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O0630p AUTEpPATYPHI, MOCBAIIEHHON MpoOIeMe TOJUTHIECKHX PUCKOB, CBUIETETbCTBYET
O TOM, YTO TMOJUTHYECKNE PUCKU SBISIOTCS BayKHBLIM (DAKTOPOM, OMpPEIe/ISIONINM TPUBJIC-
KaTeJbHOCTH CTPAHBI JIjId MPUTOKA MPAMbBIX WHOCTPAHHBIX mHBecTHIMi. Hacrosiaa padbora
npec/elyeT 1ejib IPOBEPUTH JAHHYIO THIIOTE3Y SMIUPUYECKH U TIOKA3aTh B3aUMOCBI3b MEXK-
JIy TOJUTUYECKUM PHCKOM, PA3BUTHEM SKOHOMHMKHU U IPIMBIMI HWHOCTPAHHBIMU HHBECTHIT-
SIMH.

B nesigx npoBepku runoresbl MOCTPOEHA IKOHOMETPUUECKAs MOJIE/Ib 3aBUCUMOCTH IPs-
MBIX MHOCTPAHHbBIX MHBECTUIHH U (PAKTOPOB, KOTOPbIE COIVIACHO Py UCCJEIOBAHUIT OTHO-
CATCSA K KATErOpUH TOJUTHIECKHX PUCKOB. [4,5,6] Momesb mocTpoera Ha 0CHOBe MaHeIbHBIX
AaHEBIX 3a nepuod ¢ 1998 mo 2010 rr.

[IpuMensgeMblil TOAXO, TTO3BOINI MOJIYIUTH CAeAYIONINEe BHIBOIBI:

1. [osmmrruyeckuit puck HEraTUBHO BJMLAET HA YPOBEHb HPUBJICYECHHBIX WHBECTUIIHIA;

2. Cujia B3aMMOCBSA3M M€Ky TMOJUTHIECKAM PUCKOM U TMPAMBIMU WHOCTPAHHBIMU WHBE-
CTUTIHSMHA 3HAYMMO OTJIIAeTCs JJIs CTPAH ¢ BBICOKOM /107eil TOOBI YU TOIINBHO-9HEPreTHIeCKUX
pecypcoB B BBII u ¢ Huskoit momeii.

Kpowme Toro B uccjieioBaHuu MoCTPOEH MHAUKATOP HOJUTUYECKOTI'O PUCKA HA OCHOBE CHU-
JKEHUS Pa3MEePHOCTH MHOIOMEPHOTO MPOCTPAHCTBA WHIUKATOPOB TOJUTHYECKOTO PUCKA C
ucnonb3osarneM Merona Anamusza Mepapxwuii, mpeoxkentnoro Tomacom Caarn [1,2,3].

B pesyabrare, Mogy4eHHOTO ¢ TTOMOIIBIO MeTOJIa aHAJIN3a WepapXuil MHTerpajJbHOrO WH-
JIUKATOPA TMOJTUTUYECKOTO PUCKA, AHAJIU3UPYETCS €ro B3aNMOCBA3b ¢ 00beMOM TPUBJIEYEH-
HBIX B CTPAHy HPAMbIX MHOCTPAHHBIX uHBecTuiuit. [logydenubiit mHTErpaabHbIil HHIMKATOD
HOJTUTHYECKOTO PUCKA MO3BOJAZET (POPMHUPOBATH PEUTHUHIM CTPAH MO AHAJU3UPYEMOMY MO-
Ka3aTe/i0 W UCI0/Ib30BaTh HHTEIPAJIHHBIN WHIIMKATOD B MEJIAX CPABHEHUS WHBECTHITMOHHON
NPUBJIEKATETbHOCTH CTPAH MO YPOBHIO CTPAHOBOTO MOJUTHYECKOTO PHUCKA.
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