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[Tepexos K MHHOBAIIMOHHOMY TIyTH Pa3BUTHUS, JIEKJIAPUPYEMbIii DYKOBOJCTBOM CTPAHbBI B
KavyecTBe OJHOTO M3 TPUOPHUTETOB IKOHOMHUUYECKON TOJUTUKY, He MOXKET OBITH OCYIIEeCTBIEH
0e3 co3manus aJeKBaTHOW JaHHOMY Tepexoy (buHaHCcOBOH MHMpacTpyKTypHI. [IpoBeaerHoe
ABTOPOM HCCJIETOBAHNE BBISBISAET OCHOBHBIC MYTH COBEPIICHCTBOBAHNS (DUHAHCOBON HHDPa-
CTPYKTYpbI 3KoHOMHKHN Poccun, pokycupysd OCHOBHOe BHHMaHWe Ha OAHKOBCKOW cHCTeMe
CTPaHbl, TOCKOJbKY MMEHHO Pa3BUTHE OAHKOBCKOTO CEKTOpa HambOJiee BayKHO B YCJIOBUSAX
pazBuBarorierocs dbuHancooro pbiaka [1|. [ToMuMo yzke JaBHO HA3DEBIIMX CTPYKTYPHBIX
U3MeHeHNi B OAHKOBCKOM cUcTeMe, Mpe/ijlaraeTcd MOCTPpOeHne cucTeMbl nuddepeHTnpoBaH-
HOTO peryJnpoBanus, 3PMOEKTUBHOCTH KOTOPOil B YCJIOBUAX PA3HO-YPOBHEBOH MO PETHOHAM
9KOHOMUKH Oy/IeT BechMa BbICOKOi |2]. Takast cucrema 1mo3BoJiseT MEJIKHM 1 CPeTHHM OaHKaM
BBICTYTIATh B POJIA MEJIUATOPOB Iepepacipeie/ieHus JUKBUIHOCTH BHYTpH OGAHKOBCKON CH-
CTEMBI, UTO JleJlaeT mpolece pUHAHCHPOBaHUS 00Jiee TPO3PAYHBIM U PBIHOYHBIM, B OTJINYNE
OT TIPSIMOTO TIPeIOCTaBIeHNs JUKBUIHBIX cpeJcTB bankoMm Poccuu y3koMy KPYyTy KpYITHBIX
rocyIapcTBeHHBIX OaHKOB. [IpoBeeHHOE mccaeqoBaHUE MOKA3aI0, YTO CPEIHUE U MeJTKHe
banku 00J1a1a10T H60J1€€ BBICOKUMH OKA3aTeJ MU CTAOUIBHOCTH 110 CPABHEHUIO C KPYITHBIMU
OaHKaMH ¥ UMEIOT BO3MOZKHOCTH JIJisi BBICBOOOXKJICHUS JIMKBHIHOCTHU, €CJH PEryJIsTUBHbBIE
TpeboBaHUs K HUM OYIyT cMsaTdeHbl. Ha qaHHbIl MOMEHT MpobJieMy 3aBBITTIEHHOCTH PETyJis-
TUBHBIX HOPMATHBOB PACCMATPHBAIOT MHOTHE SKCIEPTHI [3,4], P 9TOM Tak Ke OTMeqaeTcsl,
YTO CyIIecTByoomue B Poccun HOPMATHBBL JazKe TPEBLINIAIOT YPOBEHb HEJTABHO MPUHITOTO
coryianienust bazesn 111

[Tomumo cozmanng auddepeHnagIbHON CHCTEMBI PErYINPOBAHAA U 0a30BOU CTPYKTY DB
JIJId Tiepepacipe/ie/ieHus JUKBUIHOCTH, BOSMOYXKHO TaK K€ BHeJIPeHHe Ds/la WHCTPYMEHTOB
JIJI CTUMYJIMPOBAHUS WHHOBAIIMOHHON aKTUBHOCTH. P TAKUX WHCTPYMEHTOB OMUCAH B Pa-
6ore Cmysoa 5], ipu aToM HegaBuee pemenne [Ipasuresnersa PP o npegocrapiennn Hayd-
HBIM UHCTUTYTaM BO3MOYXKHOCTH CO3/IaBaTh CBOM COOCTBEHHbIE MHHOBAITMOHHBIE TTPE/IITPUATHAS
[6] mo3BOTIT Gostee 3hhEKTUBHO MPUMEHSTH HA TPAKTHKE JaHHBIE CXeMbl (DHHAHCHDOBAHMSI,
TakWe KakK 3aJI0T HHTeJIIeKTYaIbHON COOCTBEHHOCTH Uepe3 TPeThe MpelpusaThe Ui copu-
HAHCHPOBaHWE HAYTHOTO MPOEKTa ITPY MOMOIIN BEKCEeJIs.
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