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N cnons3oBanne (pmHAHCOBOI OTYETHOCTU KaK CIIOCO0 MAaHUMYJIMPOBAHUA MHe-
HHEM MHBECTOPOB

[Ipeacrapienne KoMIanueil (pUHAHCOBON OTYETHOCTH SIBJISIETCS HEOThEMIEMOH YaCThiO
ee nesTebHOCTH. HEeoOX0IUMOCTH B COCTABIEHUH OTYETHOCTH OObICHIETCS, BO-IIEPBBIX, BO3-
MOZKHOCTAMU, OTKPBIBAIOITUMUCA ITEePe KOMHaHI/Ieﬁ, 110 OIIEHKE U aHaJIU3y JAeATeJIbHOCTHU, Ha
OCHOBE KOTOPBIX PEAJTU3YIOTCS KOPPEKTUPOBKH B OyyIieit gedarebHOCTH. BO-BTOPBIX, KOM-
HAHUS [IPEJICTABISIET CBOIO OTYETHOCTD, B cooTBeTcTBUU B P3 «O OyXraarepckoM yderes» OT
21.11.1996 1., yapejuTessiM, y94aCTHUKAM OPTaHU3AIUN WJIU €€ BJIaJleIbI[aM, SIBJIISICh CBOETO
pona mokazareaeM db(MEeKTUBHOCTH YIIPABICHNAsT OpraHu3aIueil co CTOPOHBI MEeHe KMEHTA.
IIpu 3TOM ® B 1HEpBOM, U BO BTOPOM CJydadx mnorpedburessiMu (puHAHCOBOM uHMOpMaIuu
BBICTYTIAIOT BHYTpeHHHE ToJjib3oBaTeaun. Ho dunancoBas or4eTHOCTH gBASETCS HEOOXOIH-
MOl MHMOPMAIMOHHON 0a30il /I TPUHATHS PeIleHni W /g BHENIHHX II0JIb30BaTeseil, K
YUCTY KOTOPBIX OTHOCATCA KPEeIUTOPHI, TOCY/TapCTBEHHBIE OpTaHbl, HHBECTOPHI. KpeanuTo-
pbl Ha OCHOBE aHAJIN3a JAHHBIX OTYETHOCTH JEJAIOT BBIBOJLI O ILIATEXKECIIOCOOHOCTH, (PU-
HAHCOBO#! yCTONYMBOCTU KOMIIAHUU; I'OCYJAPCTBEHHbIE OPraHbl KOHTPOJAUPYIOT BbLIIIOJIHECHUE
YCTaHOBJICHHBIX 3aKOHOAATE/JIbCTBOM Tp€6OBaHI/IIU/I K J1edTeJIbHOCTH KOMIIaHNH U COCTaBJICHUIO
GpUHAHCOBON OTYETHOCTU; WHBECTOPHI NMPUHUMAIOT PEIieHus O (DUHAHCOBBIX BJIOKEHUSX B
KOMTIAHUIO.

Taxum 0Opa3oM, KOMIIAHUK CTPEMSTCS TaK IPEJCTABUTH CBOIO OTYETHOCTH, YTOOBI OHA
MaKCUMaJIbHO YJIOBJIETBOPAJIA 3allpocaM HYZKJIAIONNUXCI B Hell areHTOB.

Jlannas paboTa MOCBAINIEHA PACCMOTPEHUIO HEKOTOPBIX CXEM, UCIOJIb3YEeMbIX KOMIIaHMSI-
MU JJId MaHUIIYJIUPOBaHUA MHEHHUEM HHBECTOPOB, B UTOT'€ IMOAPBIBAIOIINX yCTOﬁqHBOG pa3-
BHUTHE KaK CAMOIl OpraHu3allii, TaK U OTPAC/H, SKOHOMUKH B I1eJIoM. B pabore paccMoTpenbt
HEeKOTOpbIe IPU3HAKHU, CUTHAJIU3UPYIOIIHE TOCYIapCTBY, HHBECTOPAaM, KPeIUTOPaM O BO3MOXK-
HOM MOIITeHHHIECTBE ¢ (PUHAHCOBOU OTUYETHOCTHIO; TIPEIIOKEHBI BOBMOXKHBIE MTYTH PENIeHN
npobJieM, CBA3aHHBIX ¢ (DUHAHCOBBLIMU MPABOHAPYIIIEHUSIMHU.

AkTyasibHOCTH PAOOTHI COCTOUT B TOM, 9TO (DYHKITHOHUDYS B YCJOBUSIX PBIHOYHON CBO-
00/IHOI SKOHOMUKHM, KOMIAHUSIM BaKHO OCO3HABATDH, YTO OHU 00JIaJAI0T HE TOJBKO OOJIBIIOM
¢B0DOI0I B BBIOOPE aIbTEPHATUB PA3BUTHUS, HO U OTBETCTBEHHOCTHIO 38 UTOTH CBOEHl 1edaTeb-
HocTw. lHorma pykoBOAUTE M KOMHIAHUN TPEIIOYUTAIOT YTauBaTh HEKOTOPHIE MOKa3aTe/ N
JIeATEJIbHOCTH, OJIHAKO, KaK MOKa3bIBAIOT PACCMOTPEHHbIE B paboTe MpuMepbl, «Bce Taiinoe
KOrJa-TO CTaAaHOBUTCA ABHBIM» W IIPDUBOJAUT K IIJIAYEBHBLIM JIJId BCeil KOMIIaHUH pe3yjabraTaM.
[ToTOMYy 4€CTHOCTD, OTKPBITOCTD, IPO3PAYHOCTD BeJleHus OU3HeCa B JOJTOCPOYHOM MepCIIeK-
THBE BCErJa BBITOIHEE U PeHTabe/IbHee, HeXKeJIU cepble MOIIEHHUYECKHEe CXeMbl, B KOHEYHOM
uTore oOpedeHHbIe HA PACKPBITHE.
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CJioBa 6aaromapaOCTHI

Bripazxkaio ocobyio 6,1aroapHoCTh CBOEMY HaydIHOMY pyKoBojuTeaio BobsuieBoit Ate 3u-
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