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CranoBienne n (QyHKIMOHUPOBaHNE DAHKOBCKON CHCTEMBI UTPAET OJIHY W3 KJIFOYEBBIX PO-
JIeil B mporiecce 3KOHOMUYecKux mpeobpasoBanuii B Poccun. llenTpasibHblil OaHK, KaK HAIIO-
HAJIbHBI MHCTUTYT, Paclo/iaraeT CyIeCTBeHHBIM HHCTPYMEHTAPUEM, ¢ IOMOIIBI0 KOTOPOT'O OH
MOZKET BO3JECTBOBATDH HA JIESTE/ILHOCTh KaK OTJEIbHBIX OAHKOB, TAK U ODAHKOBCKOW CHCTEMBI
B IIEJIOM.

[Ipoojiumasi IlerTpaabHbIM GAHKOM JICHEXKHO-KPEIUTHAS TIOJIUTUKA JIOJIZKHA OBITH TECHO
B3aMMOCBSI3aHa C JPYTUMU HAIIPABICHUSMI SKOHOMIIECKOI MOJIMTHKY (HAIIPUMED, HAJIOTOBOIA,
OIO/PKETHOM ) 10 1eJIgIM, HHCTPYMEHTaM U MeXaHu3MaM peajusaimn [3].

Kpemurno-nenexknas nonuruka llenrpasbnoro 6anka mpejcrasiiser coO0il KOHTPOJIb HaJl
JIEHEKHBIM TIPEJIJIOKEHNEeM C IeJIbio J0CTUXKeHus HenHramuornHoro pocta BBIT u nmosHoit 3a-
Hatoctu. [IpoBojg mo/mMTHKY, KOTOpas ycTpeM/ieHa Ha CTabMIM3alnio OAHKOBCKON CHCTEMBbI,
Bank Poccun mozker TpeboBaTh OT KOMMEPUECKUX OAHKOB IIOBBIIMIEHUS UX PE3ePBOB, BbIIA-
BaTh UM B IOPAJIKE MOJJEPXKKI KPATKOCPOUHbIE KPEJUTHI MJIM HA0OOPOT, OT3bIBATh JINIIEH3NN
Ha MPOBeJeHNe DAHKOBCKUX OIepallnii, CJIepKuBaTh OTKpbITue (uymaios. B coorBercTBun €
nosuTuKoi [lenTpasibHoro 6anka, KoMMepUueckne DAHKU TaKyKe MEHSAIOT CBOIO TAKTUKY - Pac-
IIUPSIOT WK Cy’Kal0T WHBECTHUIINH, PETYINPYIOT HallpaBJIeHue CBOEil AedaTeIbHOCTH [2].

DKOHOMMYIECKasi CUTyarusa B Poccuu Ha COBpEMEHHOM dTalle XapaKTepu3yeTcs HeoOXOIMMO-
CThIO 3P HEKTUBHON cucTeMbl pepUHAHCUPOBAHUS KPEIUTHBIX OPraHU3aIiil, KOTOpas BJIUSIET
Ha 00beMbl KPeJIUTOBaHUsI DAHKOB Yepe3 MEeXaHU3M BbIJIAYN CCYJI U IIPEIo/IaraeT Olpe/ie/IeHIe
LenTpasbHbiM GaHKOM IieJieil, GopM, YCJIOBHA U CPOKOB KpeuToBanus [1].

Coser mupexkTopoB Banka Poccun 3 despasist 2017 roga nprHSI TOCTAHOBJIEHNE COXPAHUTD
KJIIOUEBYIO CTaBKy, OTBedarolleil crapke peduHancuposanus Ha yposhe 10,00% romosbix [4].

Craska [leaTpaabaoro 6anka. [Ipeacrasisier coboit ”HCTPYMEHT, ¢ TTIOMOIIBIO KOToporo llen-
TpaJIbHBbIIl OaHK BO3/efiCTByeT Ha IIPOIEHTHbIE CTABKHU II0 JEIO3UTaM U KpeanuTaM, KOTOPhIE
IPEJIOCTABJISIOTCS KPEJIUTHBIMUA OPraHUu3allusIMU IopundeckuM u  (pusndeckum junam. [Tosro-
MYy KPEeJIUTHBIE OPraHu3allid B OCHOBHOM OPUEHTHUPYIOTCA Ha cTaBKy banka Poccumn.

CaMbIiMu BOCTPeOOBAHHBIME KPeIUTaMy pepUHAHCHPOBAHUSI SIBJIAIOTCS BHY TPUTHEBHBIE KPe-
JINTHI, TAK KaK OHH JIAIOTCS 110 HYJIEBOI CTaBKe U SIBJIAIOTCs obeciiedeHrneM HOPMaJIbHOTO (DyHK-
[IMOHUPOBaHUs ILIaTeXKHOM cuctembl banka Poccun. KpeanTosl oBepHaiiT u jjoMbapaabie Kpe-
JIUTHI HE TIOJIYHalOT JIOJIZKHOT'O PACIPOCTPAHEHUS B CUJIy CBOE JIOPOTOBU3HBI U OTPAHUYEHUII.

Kpemuramu Henrpaasaoro 6anka Poccun nmonbsyores Beero jminb 30% KpeauTHBIX Opra-
Huzaruit. PakTopaMyu HU3KOTO YIOTpeOJIeHUsT TPOIEHTHBIX MHCTPyMeHTOB Banka Poccuu, 1o
OTICHKE PECIIOHICHTOB, SABJIAIOTCS: BHICOKUNM YyPOBEHb CTABOK U HEJIOCTATOK OOECIICUCHUS Y KOM-
MepUYeCKnX OAHKOB.

Haubosbmuit yuenbubiii Bec (28,62%) KpeAuTHBIX OpraHU3aIyii, BOCIIOJIb30BABIIIXCS BHYT-
PEeTHEBHBIMU KPEIUTaMU, Y OPTaHU3aInil YCTABHBII KammuTaa KOTopeix or 1 10 10 mupma. pyo.

Takum obpazom, KpeuToBaHne DAHKOBCKUX UHCTUTYTOB, TIPEXK/JIE BCETO, UCIIOIB3YETCS JIJIs
OKa3aHWs BO3/EHCTBUS HA COCTOSHUE JIEHEXKHO-KPEJIUTHON chephl IyTeM BblIaBaeMbIX BaHkoM
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Poccun kpeiuToB u mocpecTBOM cTaBkKu peduHaHcupoBanud. [loaToMy Ha cerogHdaniHuit Mo-
MEeHT HeoOXouMa 3(PPEeKTUBHO (DYHKIIMOHUPYIOas cucTeMa peUHAHCHPOBAHUSA KPEIUTHBIX
OpraHu3aIni.
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