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Bresienne MupoBoOil BAJIOTHI CIIOCOOHO 3HAYUTETHHO OOJIETYUThH pacdeThl HA MEKIyHapO/I-
HOM yPOBHE U CHU3UTH MHOTHE PUCKU I BCEX YYACTHUKOB MUPOBOII TOPTOBJIH. dTOOBI pa3o-
OpaTbcst B TOM, IMOYEMY MHPOBOIl BAJIOTHI, HY?KHO ONpee/nTh ee npusnaku. [lepsoe, Takas
BaJIIOTA JIOJ2KHA OE30rOBOPOYHO MPU3HABATHLCH KAK IOPUJIMYECKU, TaK U (haKTUIeCKU, BCEMU
y4aCTHUKAMU MUPOBON TOPTroBju. BTOpoe, SMUTEHT MUPOBOIl BAJIIOTHI JIOJI?KEH OBITH CBOEOO-
Pa3HBIM «TPETEHCKUM CY/Ibeil», He 3allUIlas MPEenMYIIeCTBeHHbIE NHTEPEChl OJIHON U3 CTPAH.
Tpetbe, obecrievenrie MUPOBOIl BAJIIOTHI JIOJ?KHO NPU3HABATHCS IEHHBIM BCEMH 3alHTEPECO-
BAHHBIMU CTOPOHAMU.|[1| DTU OCHOBHbBIE TPU3HAKU ¥ SIBJISIIOTCS TJIABHBIMU JIUCKYCCHOHHBIMU
BOIIPOCAMHU P OOCYKJIEHUN MUPOBOI BAaJIIOTHI.

Ceromust BeyIneit MupoBoiit Bastoroi saBisiercs goutap CIITA, obciyzuBaromuii, mo pas-
HBIM oreHKaM, oT 50 % oneparuit MupoBoit Toprosm|3] - 6osbIie, deM JH060e IPyToe IIATeXKHOe
cpeJicTBO B Mupe. i moHuMaHust poJi U MecTa JoJIapa B COBPEMEHHOM MUPE BHUMATE/IHHO
PACCMOTPUM COBPEMEHHBIH JTOJI7IAp U TPOOJIEMBI I0ITIAPOBOIl CHCTEMBI, & TaK YKe aJIbTePHATUBI
JIOJIIAPy B POJIM MUPOBOI BAJIOTHI.

[Tocse Bperron-Byuckoro cornamenust 1944 roga CIIIA moJry4umiy BaaiOTHYIO T€reMOHHMIO,
n HarnuoHasibHast Bajota CIHIA npunsita #Ha cebs dyHKIio MupoBbix jener. CoBpeMeHHbBIE
JK€ BaJIIOTHBIE CTaHIapThl ObLI 3aKpeIlieHbl obpaszoBanueM B 1975 romay fAmaiickoil Ba/toTHO#
cucreMbl. e 0CHOBHas 0COOEHHOCTD - KYPChI BAJIIOT YCTAHABINBAIOTCS HE TOCY/IAPCTBOM, a PBIH-
koM. YyTb mo3zke CIITA 6buin npeIpuHSTHI IIArd 10 HHOMY, J0CeJIe IMTIPOKO HEe OCBENaeMOMY
crioco0y yBesmueHus cojepxkanus josnapa: Kk 1975 rogy apabekue crpanbt Ilepcujickoro 3a-
muBa gorosopuinck ¢ CIIIA o npogaxke cBoeit Hedrn Tosibko B ostapax CIIIA.[2] DTo maso
BO3MOKHOCTE (punarcoBbiM BiacTam CIIA crekynupoars 1eHoilt Ha HEDTH K CBOEH BBITOJIE.

Taxum obpasom, cerojns josnap CIIA «maep:xurcs Ha I1aBy» B Ka9eCTBE MUPOBOIT BAJTFOTHI
Os1aroiapst CJIeIYOMMUM (hakToOpaMm:

1) oH siBJIsIETCSI TJIABHON PE3EPBHOM BaJIIOTOM

2) OH TPAJUIMOHHO 0OCTYKUBaeT GOJIbIIE TOJIOBUHBI MEZK Iy HAPOIHBIX TOPIOBBIX OIEPAITHii

3) MOJIb3yeTcs 3HAYUTETBHBIM JIOBEPUEM Y IIMPOKUX MACC HACEJIEHUS CO BCENO MUDA

4)IpoI0NIZKAeT 06CTyKIUBAThH, XOTS U ¢ OTOBOPKAMH, MEZK/IYHAPOIHYIO TOPIOBJIIO SHEPrope-
cypcamu

5)nomaepkuBaercst Boopykennubivu cuytamu CIHITA - camoit 60ecrocobHOl cTpaHbl MUpa

6) sIBJISIETCSl HAIIMOHAJIBHON BAJIFOTON OJIHOM U3 KPYIHEHIINX SKOHOMUK MUPA.

oymapusarnus mpenMyIeCTBEHHO BBITO/IHA, JINIIIb SMUTEHTY J0JI1apa, KOTOPBIIT MOYXKET BbI-
IIyCKaTh €ro B MOYTH HEOTPAHUYEHHBIX KOJUIECTBAX IPU HYJIEBOI ce0ECTOMMOCTH, MTEePEKJIa Ibl-
Bas, TAaKUM 00pa3oM, MHOIHMe IPOOJIEMBbI CBOEil HAIMOHAJILHON SKOHOMUKHU HA ILJIEYU JIPYTHX
rocynapcTs. PeanbHnoe obecrievenue J10/1apoOBOil MACChI CErOJIHs TaKyKe HAXOIUTCS TOJ 0OJIb-
IITUM BOIIPOCOM. DTHU HPUIUHBI 3aCTABJISIOT HEJIOBOJIBHBIX UCKATH aJbTEPHATUBBI J0/LIAPY KaK
MUPOBO# BaJIroTe.
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Ucropuyecku, mepBbIME TAKUMH &JIbTEPHATHBAMU CTAJIA BAJIOTHI HOBBIX (DUHAHCOBBIX IEH-
TPOB: a3MATCKOrO (SITOHCKas fieHa) W eBPOINeHcKoro (BaIIOThI BeJyNUX €BPOIEHCKIX IKOHO-
Mk ). C pasBuTHEM STHUX IIEHTPOB CBA3AHO JIAJIbHEliIIee pa3BUTHE BAJIOT: TAK, POIECCHl BHYT-
PUEBPOIIEICKOI MHTErPAIUU MIPUBEJIN K MOsABJICHUIO U3 BaJoTHOrO cypporata DKIO morrmeii-
HIeH peruoHaJIbHON BAJIIOTHIL - €BPO, ABJIAIOIIECA CeroAHs BTOPOil 110 UCII0JIb30BAHUIO PE3EPBHOMI
BaJII0TOM. EBPOCOIO3 HE cMOr, OJTHAKO, JIOCTATOYHO CHUHXPOHU3UPOBATH (PUHAHCOBBIE ITIOTOKU U
CO3/1aTh €IUHBIA PeryJaupyromuil 1 ylupasIdiolil opral Ha CBOeil TeppuTOpUN, 9TO B IEPCIIEK-
THBE MOXKET IMPUBECTH K Pa3pbIBYy €JIMHON €BPO30HBI B YTOJy HHTEpecaM CTpPaH-yIaCTHUKOB
cotoza. emna, HecMOTpsI Ha GYPHBIH POCT SIIOHCKON S9KOHOMHUKH B IIOCJIEIHEH TPETH JBA/IIIATOTO
BEeKa, K CErOJIHANIHEMY JIHIO MEJJIEHHO TepsgeT cBoil ctaryc. Mek ryHapo/inble HAKOILIEHUs B
MHOCTPAHHBIX BAJIIOTHBIX Pe3epBax, HOMUHUPOBAHHbBIE B fleHAX, C KAXK/IbIM I'OJOM yMEHbBIIIAI0T-
col.

[To uroram fAmaifickoit kordepennuu Oblia BrepBble BegeHa cucrema CII3 - maarexknoro
cypporara, smurupyemMoro MB®, ucrnoab3yeMoro Jijisi peryJimpoBaHus CaabI0 IJIaTEKHBIX Oa-
JIAHCOB, JIJI TOKPBITUs JlehUIUTa ILIATEKHOTO DajlaHca, MOMOJTHEHN Pe3ePBOB, PACUYETOB 110
kpeautam MB®. 3a 6osee 1em 40 et cymectBoBanust, CII3 He ObLT TPUHAT YACTHBIME UTDO-
KaMHl B Ka9eCTBE PeaIbHOrO ILJIATEXKHOI'O CPEJICTBA, OJIHAKO TOUCK BBIXOJA M3 3aTsAHYBIIETOCH
kpusuca moxker BepHyTh CII3 craryc npearedn eauHOl MUPOBOI BaJIIOTHI.

Ha pybexke BekoB Haua (hopMUPOBATHCS HOBBII SKOHOMUYECKUI TIEHTD, HAYABIIHUI IPOIIBE-
TATh HA yJIOBJIETBOPEHUN I'MTAHTCKOIrO cirpoca amepukanckoro poeiika - KHP. FOanb - nenexxnas
enunnnia KHP, ceiivac - oiHa 13 0CHOBHBIX Pe3€pPBHBIX BaJIIOT MUPa, BXOIUT B «Kop3uny» CII3
MB®. B orsimune oT €BpO30HBI, UCHBITHIBAIOINIEH TPOOJIEMBI ¢ (DPUHAHCOBBIM PETYJINPOBAHUEM,
KUTaiickasg SKOHOMHUKA YCTOWYHBO JIEMOHCTPHUPYET BbicoKMe Tembl pocta BBII na mporsxe-
Hum tiocseaaux 20 jer. Xopolee cOCTOsTHUE SKOHOMUKH U T'PAMOTHOE YIIpaBJIEHUE ITO3BOJISAET
I0aHIO, €/IMHCTBEHHOMY M3 COBPEMEHHBIX HAIIMOHAJbHBIX BAJIOT, OCHIAPUBATH IVIABEHCTBYIOIIEE
MOJIOYKEHUE JI0JIJIapa B MUPOBOI 9KOHOMUKE.

B kadecTBe Oyrymeit MUPOBOIT BAJTIOTHI. CIIOCOOHOI 3aMEHUTDH JI0JIIap, MOYKHO PacCMaTpH-
BaTh COBPEMEHHBIE BaJlOTHBIe cypporarsl: Hampumep, BOKIO - kopsumHOUYHas BasfoTa, pac-
cunThiBaeMasg HekoMMepdeckoit opranm3arueit WDX institute exkejiHeBHO MO Kypcam BaJlioT
cTpaH, BXOJANMX B 60Jibnyto jgBajnarky. pyroit mpumep - AMU\AKU - nosimBastoraast Kop-
3uHa, (POPMUPYIOIIASICS 110 TUITY KOP3UHBI BATIOT CTPAH-YIacTHUIL ABHATCKOTO OaHKa Pa3BUTHS
(ABP), turtoc amepuKaHCKuii 0J11ap 1 €BPO, OTPAZKaeT MPOIOPIMOHAIBHO BAJIOBON HAIIMOHAb-
HBII TTPOIYKT 1 0O'beMbI BHEITHE TOPTOBJIN CTPAH-YIaCTHUIT AZHATCKOTO KJINPUHTOBOTO COI03a
(AKC).

B menom, mobuthes popMaibHOrNO 3aKperieHns KaKoii-1iub0 BaIloThl B Ka9ecTBe MUPOBOit
Oyser ouenb HerpocTo. [louemy? Bo-1iepBbIX, MEHSATH IOPUIMIECKA-3aKPEILIEHHbIE HOPMbI Ha-
MHOT'O CJIOKHEe, YeM He 3aKPEIlJIEHHbIE - COOTBETCTBEHHO, CJIOXKHEe OyJIeT YTO-TO CAEJIATDH JIJId
TeX CTpaH, YbUM MHTEpPeCaM BBeJIeHHas BaJIoTa He Oy/eT oTBedYaTh. Bo-BTOPBIX, B MUPE ceiiuac
CYIIECTBYET JOCTATOYHO MHOI'O COIIOCTABUMBIX IIEHTPOB SKOHOMUYECKOM, IMOJTUTUICCKON U BO-
ennoii Biactu (CIIA, KHP, EC, P®), npuBbIKIIX CTPOUTEH CBOIO CTPATETUIO MTOBEICHIS, MAJIO
1oJIarasiCh Ha 3aKpeIIEHHbIE MeXKTyHAPOIHBIM 3aKOHOJIATETbCTBOM HOPMBI. BBIOOD BaJltOTHI-
KaHIUJIaTa OJHOTO M3 IEHTPOB B KAYECTBE MUPOBON OXKUJIAEMO BCTPETHUT IPENATCTBUA OT BCEX
OCTAJIBHBIX. B-TpeTbux, cerojiHg He CyIIECTBYET JIOCTATOYHO aBTOPUTETHOI'O MK IYHAPOHOTO
opraHa, CIIOCOOHOTO OBITH PEryIaTOPOM JIIsi HOBOW CHUCTEMBI.
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