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Mek TyHapo/inblii BAJIIOTHBIN (DOHJ OIpee/deT II00aJn3aluio KaK PacTyILyi0 SKOHOMU-
YeCKYI0 B3aMMO3aBUCUMOCTH CTPAH BCEIO MUPa, BOBHUKAIOIILYIO B PE3Y/IbTaTe BO3PACTAIONIErO
o0beMa M pasHoOOpa3us TPAHCIPAHUYHBIX TPAHCAKIINII, TOBApPOB, YCJIYT, a TaKxKe Ojaroaaps
CTAHOBsIIECs Bce OoJiee OBICTPOI U MUPOKOH Jnddy3un TeXHOJIOTUA.

Ha npumepe Mcnanum MOXKHO HAIVISTHO TPOCJIEIUTH B3aUMO3aBUCUMOCTH HAIMOHAJIHLHOTO
buHAHCOBOrO PBIHKA U COCTOSTHNUST OOIIEEeBPOIEficKoro u riobaabaoro peiakos (Puc. 1).

C 1997 mo 2007 rr. cpeaneronosoit npupoct BBII Ncenanuu cocrasisan 6omee 3%, B 3T0 Bpe-
Mg JiBa Beaynux GaHka crpanbl Santander u Banco Bilbao Vizcaya Argentaria S. A. (BBVA)
BBIILIN HA MEXKLyHAPOJHYIO apeHy Kak KpYIHble UTPOKHU |7]. YpoBeHb (hUHAHCOBOTO TIOCPE/THU-
yecrsa B Menanun B 2007 roxy cocrasun 16,4%. Cornacuo ganabiv MB® skonomuka enanus
Ha TOT MOMeEHT Oblia 11-o0if B Mupe.

B ee pazBuTuu OOJIBIIYIO POJIb ChITPaAJI OAHKOBCKUN CEKTOP, KOTOPBIH CTaJl YIUTHIBATH Pbl-
Hounble npuHIwis! ¢ 70-x rr. XX Beka. [2,3].

Muposoit dunancoBo-skonomudeckuii kpuzuc 2008-2009 rr. HeraTuBHO BO3JIEHCTBOBA Ha
9KOHOMUKY Vcrianuu u moc/ryKuj1 IIOBOJIOM JIJIsl CJIO?KHOT'O TIepro/ia TpaHcdopmalum ee 6aHKOB-
ckoro cekropal4|. IIpeoomernio KpU3UCHBIX sBJICHHUN CIOCOOCTBOBAIIN IIPOBEJICHNE CTPYKTYP-
HBIX pedopM u 3amyck mporpammbr Esporeiickoro Lentpanbraoro Bauka [1]. DT BHyTpeHHME
1 BHeNTHIEe (paKTOPHI TO3UTHBHO MOBJIUSIN Ha yCHJIEHNE KOHKYPEHTHOCIIOCOOHOCTH MCIAHCKIX
TOBApPOB M YCJIYT HA MUPOBOM pbIHKe. OOOPOTHOI CTOPOHON Meam cTaao obpasoBanue 60JIb-
IIOr0 KOJInUecTBa 06e3pabOTHBIX, HO MHOIME M3 HUX YCIEIIHO Halumm cebe paboTy B JPyTIHUX
cTpanax EBpocoroza. Birarogaps mpuHgaThIM MakpodKoHOMu4YeckuM Mepam Wcmanusa B 2014-
2015 rr. Hauasa BBIXOJUTH U3 Kpusnca, nmokasas poct BBII na yposre (coorsercsenno) 1,4% u
3,2%, B 1em Oblia 6OJIbIIAsT POJIb ONITUMHU3HPOBAHHOIO HAHKOBCKOTO ceKTopa crpanbi|5| (Puc. 2).

OtHO#t M3 0CcOOEHHOCTEN TOCTKPU3NCHONW OAHKOBCKOMN crcTeMbl VcmaHuu octaiach ee BbICO-
Kasi BOCIIPUUMYHMBOCTH K BHEIIHUM HU3MEHEHUSM, HO B HACTOsINee BpeMs 3TOT (DAKT MOXKHO
CYUTATh OOHYCOM, IIOCKOJIbKY OH BhIpazkaeTcs B 000CHOBAHHOM Kejianuu Majapumga crarh dhu-
HaHCOBBIM TeHTpoM EC n 3amenurs coboit Jlormon [6].

B cBa3m ¢ TypOyJIeHTHOCTBIO TVIOOATBHON SKOHOMUKH W BHYTPEHHEH HeCcTaOMIbHOCTHIO
O6ankoBckuii cekTop Mcrmanum mporres B IMOCTKPU3UCHBIN Teproj] OOJIBIION TTYyTh U3MEHEHUI
U TI0Ka3aJ1 cedsi CIIOCOOHBIM K JIAJIbHENIIIeMY Pa3BUTUIO KaK YacTU TJIOOAILHON (hUHAHCOBOM
CUCTEMBI C TIOJIb30#1 JIJIsi SKOHOMUKM CBOEH CTPaHbI U JJIs TJI00AJILHON SKOHOMUKH B IEJIOM.

WNcrounuku n sureparypa

1) Manamenko T. V. Muposoit ¢puHaHCOBBI KPU3UC: TII00ATBHBIH BBI30B /IS 9KOHOMUKH
Ucnanun // JlatuHckas AMepuka: mpobseMbl 6€30MaCHOCTH W HOBbIE INIOOAJBHBIE BBI30-
Bbl. Hayarast kondepennus MoJ101bx yaenbix. Tesucsr gokaanos. — M., IJIA PAH, 2016
- ¢.59



Kongepenuyus «/Iomonocos 2017

2) Manamenko T. U. Tpancdopmanus 6ankosckoro cekropa Venanwn // X Konser PA-
MU // Cexrus 2.1. Poccust — Ubepoamepuka: onsiT B3aumoseiicrsust. // [logceknus 2.
Ucnanus // http://www.risa.ru/ru/sections,/269-2-1-2 (nara obparenus 12.12.2016)

3) dkosaes I1. II. Ucnanus: obpas kpusuca u kpusuc obpasza // 2010 // http://naukarus.
com/ispaniya-obraz-krizisa-i-krizis-obraza (mara obpamenus 12.11.2016)

4) dxosaes II. II. Vcnanus: mocTkpusncHast Mojieb pa3sutus // MupoBas SKOHOMUKA 1
MexkryHaposnbie oraorrenns. 2015. Nel0. C.50

5) HAkosses I1. I1. Ucnanus: s¢dekThl Kpusnca u MOCTKPU3UCHAS MOJIe/Ib pa3sutust // http
./ /www.perspektivy.info/print.php?ID=343924 (nara obparmenus: 11.11.2016)

6) steban Duarte, Madrid’s Brexit Pitch to U.K. Firms Vaunts Latin America
Access, Bloomberg. // 19.10.2016 // http://www.bloomberg.com /news/articles/2016-10-
19/madrid-s-brexit-pitch-to-u-k-firms-vaunts-latin-america-access // (marta obparermus:
16.11.2016)

7) Banco Bilbao Vizcaya Argentario (BBVA), Annual Financial Report 2015 // https://
www.cnmv.es/ AUDITA /2015/16162.pdf (mara obpamenus 10.10.2016)

Nnmocrparun

. /
o\
N

2006 2008 2010 2012 20149
min = -0.8 max = 3.3

Puc. 1. Tewmmor pocra muposoro BBII
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Puc. 2. Temmsr pocta BBII Ucnannu
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