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O tHuM 13 HEOOXOIMMBIX YCIOBUI YCTOWIMBOIO PABHOBECHOT'O PA3BUTHS KasKIOTO TOCYIap-
CTBa B PaMKaX CMEIIaHHOW SKOHOMUKH ABJISIETCA (POPMUPOBAHKME YETKOIO MEXaHU3Ma KPEJINT-
HO-JICHEXKHOI'O Pery/anpoBaHus. B KaxKjoM rocymgapcTBe clepKuBaHue WHQJIANNN, BbIPaBHU-
BaHIE ILJIATE:KHOIO OajiaHca, YCTOWIHBBIE TEMIIbI POCTa SKOHOMHUKH M 0DecIevdeHrne BBICOKOIO
YPOBHS 3aHSITOCTH SIBJIAIOTCS HEOTHEMJIEMBIMHU COCTABJISIIOIUMI 3JIeMEHTAMI PaIllOHAIBLHOMN
JTIEHEKHO-KPEIUTHOM MMOJTUTUKN, KOTOPasi TaKKe sIBJISEeTCsT M OCHOBHBIM HAITPABJIEHIEM MaKpO-
9KOHOMHUYECKOTO peryaupoBaHus. Beb j1eHeKHO-KpPeIUTHAS TOJIUTHKA, KOTOPAsA CJIYKUAT BarK-
HEHIIIUM WHCTPYMEHTOM IeJICHAITPABICHHOTO BMEIIaTeIbCTBA TOCYIapCTBa B 9KOHOMUKY CTpa-
HBI, BJIUSIET Ha IOJIOYKEHHE IMPAKTUIECKHN KarxKJI0To cyObekTa, Oyab TO JOMOXO3diCTBO, pupMa
WM K€ TOCYJIapPCTBEHHOE yUperKIeHne, B3anMOAeHCTBYIOIIee ¢ APYTUMU aHATOTIUHBIMA CyOb-
eKTaMU Ha MeXKJIyHapoJ/Hol apeHe. Poccms Kak BasKHBIM WI'POK Ha MHUPOBOW apeHe JOJIKHA
VIIeIsITh OOJIBIITOe BHUMAHNE PAIMOHAILHOMY ITPOBEIEHNIO CBOE KPEINTHO-IeHEKHOM TOJINTH-
KH, TaK KaK 3TO CBA3aHO HEITOCPEICTBEHHO C SKOHOMUYIECKON CTabMIbHOCTHIO U OE30IaCHOCTHIO
KaK Ha HAIMOHAJHLHOM YPOBHE, TaK M HA MEXKyHAPOIHOM.

BesycinoBHo, n3ydenne 0coOEHHOCTEN MEXaHIM3MOB PEryJIMPOBAHNS JeHEKHO-KPEIUTHOM 110~
JINTUKHU HE TOJIBKO CBOEH CTpaHbl , HO M MHOCTPAHHBIX NOCY/IapPCTB, MMeeT OOJIbINoe 3HAUCHHE.
Benp Kak MbI 3HAeM Ha CErOJHSIITHUI JIEHb POIECC TyIobaM3aIun Beex cdep KU3HU COBpe-
MEHHOT'O 00IIecTBa HabupaeT 000pOThI, B OCOOEHHOCTHA B SKOHOMUYIECKON cdepe, 4TO IPUBOIUT
K YBEJIMYEHUIO B3aUMO3aBUCUMOCTH BCeX cTpaH Apyr or apyra. CiemoBaTebHO, MOXKHO T'OBO-
PUTH O TOM, UTO U3yUEHUE OIbITa APYTUX NOCYIAPCTB B 00JIACTH JI€HEXKHO-KPEIUTHON ITOJIU-
TUKW U BIIOCJIEJCTBAN TPUMeHeHue Hanbosee 3(p(EeKTUBHBIX METOI0B PEryJIUPOBAHUST MOTYT
CHU3UTH BEPOATHOCTH OOPA30BAHUS W PA3BUTHA MUPOBBIX (DUHAHCOBBIX KPU3UCOB, KOTOPHIE
MOTYT UMeTh HeoOpaTHMble HETaTUBHBIE TIOCIEICTBUS JJIsI BCENO Y€/ I0OBEYEeCTBA.

Takum obpasoM, B paboTe pacCMaTPUBAETCA SBOJIIONIS TEOPETUIECCKUX ITPEJICTABICHII OT-
HOCHTE/ILHO TEPMUHA «JICHEXKHO-KPEIUTHASI ITOJIUTHKA» U €€ PO B COBPEMEHHBIX COINAIbHO-
SKOHOMUYIECKHX IIpolieccax. Kpome Toro, OyaeT npejcTaBieH KadeCTBEHHBIN CpaBHUTEIbLHbII
aHa M3 pasJInIHbIX MoanTuK, B YactHoctn PO, CIITA, KHP, Uagnn u EC. B xorneunom urore
pabora 3apepinaercsa OOJIBINON CPaBHUTEIHLHONW TaO/IUIel U JIMIHBIM KOJIUIECTBEHHBIM CTaTH-
CTUIECKUM aHAJU30M JIE€HEKHO-KPEJIUTHONW HMOJUTUKH Ha IpPUMepe KOPPEISIUN ¢ SKOHOMUIe-
CKHUMHM ITOKA3aTeISMHU.

[IpoBeaeHHbIIT MHOIT aHAJIN3 KPEIUTHO-AEHEXKHOM MOJUTUKNA B PA3/IMIHBIX CTPaHAX IPOJIe-
MOHCTPHPOBAJI, 9TO JIOOUTHCSA IKOHOMUIECKOTO POCTa, CJIEAYI0 TOJIBKO peKoMeHaammaM Mex-
JIYHAPOJHOI'O BaJIIOTHOIO (DOHIA JJIs PA3BUBAIONINXCS PHIHKOB, HEBO3MOKHO. OcyInecTBeHue
33291 MaKpPOIKOHOMUYIECKON CTAOWIN3AIMU IIyTeM TapreTHpPOBaHus WHQJIATINN, TPOMUITAT-
HOTO OI0JIZKeTa He OIpaBIa/o HAJAEXKJ Ha TO, UYTO 3TH MEXaHU3MbI OYIYT CIIOCOOCTBOBATH pe-
MIEHNIO0 SKOHOMHUYIECKUX IMpobJieM B Hallleil crpaHe, BIPOYEM, KaK U B OOJIBIIMHCTBE IPYTHUX
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rocyzapcrsax. BeseacTsre 4ero 0OCHOBHBIM ITPUOPUTETOM IKOHOMUYIECKON MOJTUTUKN TOCYIAp-
CTBa JIOJKEH CTaTh aKTUBHBIN Ka9eCTBEHHBI POCT SKOHOMWKN Ha OCHOBE Pa3BUTHS PEAJbHOMN
KOHKYPEHIUU, CTUMY/JIUPOBAHUN IIPUTOKA BBICOKOTEXHOJIOI'IMHBIX UHBECTUIINN B arpPOPHO-IIPO-
MBINIIJIEHHBIN CEKTOP, a TaKKe pPa3BUTHUs HPEIPUHIMATE/THCKON UHUIMATHBBI U IIPOBEICHUS
3bPEeKTUBHON COIUAIbHON TTOJTUTUKH.

Taxum 0O6pa3oM, OCYIIECTBIIEHNE B CTPaHe BBINIEOINCAHHON IeHEKHO-KPETUTHOM TOTUTUKI
COXPAHUT U MOBBICUT aBTopuTeT Poccum Hapsiy ¢ HepejoBBIMEA CTpaHAMH MHUPa W ITOMOXKET
00ecIednTh BCEM JIIOAAM JIOCTOMHOE KAIeCTBO YKU3HM.
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