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['naBuoit mpob/ieMaTHKON B CErOIHAIITHEM €BPOIEHCKOM COOOIIECTBE SABJISIETCS BOIIPOC O TOM,
KTO YK€ CMOXKET 3aMeHUTh JIOHJIOH B KadecTBe JUIUPYIONEero (pMHaHCOBOTO IeHTpa EBpoIib
IIOCJIe €r0 BhIXOJla U3 cocTaBa EBporreiickoro corosa. CyniecTByeT HECKOJIHKO BAPUAHTOB, KOMY
Oy/leT TOJ, CHJIy NPUHATH MOCJEJCTBHUSA jaHHoro ucxona: 3ro Opankdypr, [apmxk, Lybanm,
JItokcemOypr u Amcrepgam. OjiHako HamboJiee BOSMOXKHBIM, BEPOSITHBIM BAPUAHTOM, HA MOW
B30I/, saBigerca Opankdypr-na-Maiine. TakoMy BBIBOJLY TIPEJIITIECTBYET PsiJi TPUTHIH.

Bo-1epBbix, cpeu eBporeiickux (puHaHCOBBIX IeHTpoB PpaHKdypT, 0€3yCIOBHO, SIBJISETCS
HeccriopabiM JiniepoM 1ocsie Jlorgona. On npuBiekaTeseH Kak Jjisd OOJBITHHCTBA HEMEIKHX,
TaK U Jist 3apyOesKHbIX UTPOKOB (GOJIBIIMHCTBO GAHKOB MMEIOT CBOM IITAOKBAPTHPHLI UMEHHO
Bo Opankdypre, a TakKe B HOCIEIHEe BPeMs TY/Ia YBEJIUYUBAETCS IPUTOK KPEJIUTHBIX yUpe-
JKJIeHUH, (DUHAHCOBBIX KOMIAHWN, WHBECTUIIMOHHBIX U 11A€BbIX (DOHJIIOB, MOCTABIIUKOB YCJIYT).
Crepx Toro, OpankdypT MOXKET CTATh MPEMTOITUTE/ILHBIM IIPU MePeMeIIeHnn paboInx MecT
u3 Aurmn (HabIII0aeTCst COMUHBINA POCT 3aHATOCTH) ¥ TIPU BO3MOYKHOM CJIMSTHUN KPYITHEH e
OpankdypTrckoii horgoBoit bup:xku ¢ Jlongonckoit dponmosoit bupxkeit. Tak, jerom 2016 roma
AKIMOHEPBI 00enx OMPXK OJ00PUJIN TOJIUCAHHOE COrJIallienne 00 00beMHEHNH JIBYX BarKHel-
IIUX €BPOIEHCKIX TOProBhix 1oma ok — Deutsche Borse Group u London Stock Exchange: o
JmanubiM Beemuphoit pesieparium 6mpk Ha 2015 roj1, 1o peIHOYHOM KauTaIn3aIul OHU 3aHIMa-
10T 10-e u 3-e mecTo coorBeTcTBeHHO. Kak m3Bectno, @pankdyprckas ponjioBasg OUpxKa - 3To
caMag KpymHas Ouprka ['epmannm u ofgHa M3 KPYyHTHEHIINX MUPOBBIX TOPTOBBIX TJIOMIAJIOK, Ha
KOTOPYIO Ha CErOJHSIIHUN JIeHb IIPUXOJIUTCS OKOJIO JIEBSHOCTA MIPOIEHTOB 000poTa aknuii ['ep-
Mauuu. OHa SBJISETCS MUPOBBIM JIUJIECPOM I10 MOKA3ATEe/IsIM BBIPYUKUA U MPUOBLIN U 3aHUMAET
epBoe Mecto B EBpore 1mo KoHreHTpamnun JukBugHocTH. OTCIOa, B Caydae 00beIuHEHUS C
Jlon tonckoit pomn10B0it OUpKeil, Ha KOTOPYIO MPUXOJUTCA OKOJIO MATHICCATH ITPOIIEHTOB MEXK-
JIYHAPOJTHON TOPTOBJIA aKIMSIMU, OTKPBIBAETCS MEPCIIEKTHBA CO3/IaHU OHON M3 KPYITHENTIX
TOPIOBBIX IJIOMAJIKOK MHPa, KOTOpasd, B MEPBYIO OYepe/ib, OyJIeT OTBeYaTh 3a OPraHU3aIlnio
PBIHKA MEXKIyHAPO/IHBIX aKIuil u Oy/1eT MPOBOAUTHL pabOTy 10 MPUBJICYCHUIO KAIIUTAJIA U TOP-
TOBJTIO TIEHHBIMU OyMaraMu U JePUBaTHBAMU.

Bo-BTopbix, mpeumyriectsamu Ppankdypra TakKe sBAAIOTCH CTaOMIBHOCTH U MPOYHOCTD
HEMEITKOI SKOHOMUKH. 371eCh HAaXOAATca ImTab-kKBapTupa ByHmecbanka, mrab-KBapTHPhI BEITY-
MUX HeMenknx 6aHKOB (BKJouasi «Bosbinyio Tpoiiky» - Deutsche Bank, Commerzbank u DZ
Bank) 1 mHBECTHIIMOHHBIX KOMITAHU{T, MHOTOYHCICHHBIE TTPEICTABUTEIHCTBA U (DUIHATIBL 3apy-
OeKHBIX (PUHAHCOBBIX MHCTUTYTOB. B ropose mpejicrasienbl ouchl Tak Ha3biBaeMoil «Bosib-
IIOI YeTBEPKU» Ay TUTOPCKUX 1 KOHCAITHHTOBBIX KoMmmanuit: Deloitte Touche Tohmatsu Limited,
Ernst & Young, KPMG u PricewaterhouseCoopers. ®pankdypr-ta-Maiine sBsieTcst KpyITHBIM
TPAHCIOPTHBIM Y3JIOM C XOpoleil MHPPaCTPYKTyPOil, OTHOCUTETLHO HEBBICOKUMU apeHTHBI-
MU CTaBKaMi OUCHBIX TOMEIIEHHH 1 OTHOCHTEIHLHO HU3KOM CTOMMOCTBIO YKU3HU (10 JAHHBIM
mBeiinapcekoit komnaruu UBS Ha 2015 rog, mo goporosusae @pankdypT 3aHUMaeT 33-€ MeCTO
B Mupe, a [lapmxk - 18-¢).
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B-tperbux, Bo @pankdypre Haxoautcd mrab-ksaprupa EBponeiickoro rnenrpabHoro 6am-
Ka, OTBEYAIOIIEro 3a BbHIPAOOTKY M OCYIIECTBJICHUE JEHEXKHO-KPEJUTHON MMOJUTUKNA U OAHKOB-
CKWI KOHTPOJIb B €BPO30HE, 3a OIlpejiesieHre K/TIOUEBbIX ITPOIEHTHBIX CTaBOK U 3a MOJIeprKaHne
JICHEKHOM CTabMIbHOCTH.

B-4derBepThix, BO @pankdypT MoxkeT ObIThH IepeMelieH IyiaBHbIil oduc EBporneiickoit 6an-
koBckoil acconmanuu (EBA) - 910 Haj30pHBIH opraH, KOOPIMHUPYOMNi GAHKOBCKHE TPABUIIA
B cTpaHax EBpormeiickoro corosa. 3ajadaMu 9TOH aCCOIUAINN ABJISIOTCS IOJIepKaHue (u-
HAHCOBOM ycToitunBocTH B EBporieiickoMm coro3e, obecriedenne 1me0CTHOCTH, 3D MEKTUBHOCTH 1
cTabMILHOTO (DYHKIIMOHUPOBAaHUs €ro DAHKOBCKOI'O CeKTopa. JIOrMYHO, 9TO MpU OKOHYATE b
HOM BBIXOJie AHI/IMEM U3 cocTaBa KBporeiickoro com3a cpa3y »Ke BCILIBIBET BOIIPOC O IIEPEeHOCce
EBponeiickoii 6aHKOBCKOI accoIuaIuu Ha HOBOE MECTO, U TJIABHBIM ITPETEHJICHTOM 3J/IeCh SB-
sgercd OpankdypT, YTO YKPEIUT €ro PeryTaIuio Kak pPeryasTopHoro mnenrpa. Bmecre ¢ e,
Bo Ppankdypre yKe HAXOJATCd CJe/ylolne areHTcTBa EBporeiickoro corosa: EBporneiickas
OpraHu3aIlsI CTpaxOBaHUs U MEHCHOHHOI'O ObecIiedYeHusl, co3Mantast 1jisi (hOPMUPOBAHUS €U~
HOI'O CTPaxXoBOI'0 pbIHKa EBporeiickoro cotoza; EBpomeiickuii coBeT 10 CUCTEMHBIM PHUCKaM,
MIPU3BAHHBIN OIEHMBATDL BCEBO3MOXKHBIE PUCKU Ha (DUHAHCOBBIX PhIHKaxX EBpormeiickoro coiosza
U COCTOSHUSI SKOHOMUK T'OCY/IaPCTB-UJIEHOB COI03A.

OpankdypT yzKe JJIUTEIHLHOE BpeMs OIEpPekKaeT CBOUX KOHKYPEHTOB B OICHKAX KavecTBa
JKU3HHU HACEJIEHUS: B PEHTHHIe MEK/IyHAPOIHON KOHCAJITHHIOBOI KOMIIAHUHU B chepe deioBete-
cKuX pecypcoB Mercer oH 3aHUMAaET 110 3TOMY ITOKa3aTesiio 7-e Mecto, [lapux - 37-e, a Jlongon
- 39-e mecro. [lo mokymnarenpHoit criocobnocTr [n2] @paHkdypT OnEepekaeT CBOMX KOHKYPEH-
TOB, 3aHdB 14-e Mecto B 2015 romy. [lapuk B 3TOM peliTunre 3anumaet 25-e mecto, lyosun -
20-e mecTo, AmMcrepsiam - 28-e MeCTO, a TJIaBHBIN (DUHAHCOBBIH TeHTp, JIoH10H, - 24-e MecTO.
[Tomumo Toro, @pankdypr obrousier [lapmxk, lyoaums u AmcrepaaM Ha HECKOJIBKO IMO3UIAA 1
0 YPOBHIO 3apiuiaT. B peiituHre MupoBbix (puHaHCOBBIX 1eHTPoB [n3]| ®pankdypr-ua-Maiine
3aHUMAET G- MeCTO, MO0 WHJEKCY PAa3BUTHs MeXK/YHAPOJHBIX (DUHAHCOBBIX IEHTPOB [n4] - 8-e
MeCTO, a [0 NI0BATHLHOMY MHIEKCY (DUHAHCOBBIX IMEHTPOB [n5| - 19-e MecTo, 410 TOBOPHUT O €ro
BBICOKOM ITOTEHITAAJTIE.

OpankdypT UMeeT XOPOIIHe IIAHCHI MMOJyUeHUs, 110 KpaiiHeii Mepbl, MOJOBUHBI pabOInx
mect. B dunancoBom cekrope B obrmeli ciokuoctu 3auaTo [nl] okosio 74,7 Thicau desioBek, a
B 6AHKOBCKOM - 62,3 Thicsu deioBeK (1o JauHbIM Ha BecHy 2016 roma). Eciu 6parh riiaBHBIX
KoHKypeHToB Ppankdypra, To B (pbnHaHCOBOM cekTope JIrokcemOypra m Amcrepaama 3aHSITHI
MPUMEPHO 110 45 Thicad 4esioBek, B lyOsune - okosio 23 Thicsad 4esioBek, a B [lapmke - okoj1o
150 ThICAY YeI0BEK, HO KOJUYECTBO 3aHATHIX B OAHKOBCKOI cdepe TaM 3HAUYUTETbHO MEHbIIIE,
geMm Bo Opankdypre [n6|. Pemarormum dhaxropom jyist MacmtaboB MepeMenienns COTPYHUKOB
H6aHKOBCKOro cekTopa u3 JloHgoHa B OJIHY U3 €BPONEHCKUX CTOJIHI] CTAHET HEBO3MOYKHOCTD aH-
rIniicKux OaHKOB CBOOOIHO coBepiiaTh ¢cBou oneparuu 1o Bcemy EC. Ilpesunent Bynmecbanka
Pepmannu V1.Baitnvan 3asiBi, 90 mocie Bbixona BemnkoGpuramnu u3 EC Ganku, nMeromnime
nponucky B JIonioHe, Oy/1yT aBTOMATUYECKU JINIIIEHBI €BPOIIEHCKO MaCIIOPTU3AINN, TTO3BOJISIO-
et mpeIocTaBIsITh (PUHAHCOBBIE YCIYTH BO BeexX cTpaHax EBpocoroza. Heauee ucciepopanme
kommannu Boston Consulting Group nokasaJio, aro @Ppankdypr-aHa-MaitHe 3aHUIMaET BHICOKYIO
IIO3UIIMIO CPEeJI PYKOBOIMTE el OAHKOB B KadecTBe aibTepHaTUBbI JIOHIOHY.

Takum oOpa3oM, MOXKHO YTBEp:KJIaTh, YTO CYIIECTBYET MHOXKECTBO ACIIEKTOB, CBUJIETEJIb-
CTBYIOIINX O TOM, 9TO Tocje BeIxoja BemmkoOpuranmu n3z EC @pankdypT BroJHE CrTOCOOEH
cTaTh eBPOIeiicKoil (pMHAHCOBOH CTOINIIE.
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