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B ycioBugx riobamsanuu MEPOBOTO X034HCTBA NHOCTPAHHbBIE WHBECTUITUU CTAHOBATCS OJI-
HUM M3 BaxKHeHIX ycaoBuii nntrerpaiuu Poccuiickoit @ejepalini B COBPEMEHHYIO 100 IbHYIO
9KOHOMKY. [locyiennme roapr ObLIN HE CAMBIME YJIAYHBIMU JIJISI POCCUIICKON SKOHOMUKHY B TIJIAHE
Pa3BUTHUA MEXKJIYHAPO/IHOTO COTPYAHUYECTBA W IMIPUTOKA MHOCTPAHHBIX WHBECTHUINI: BBEJICHUE
CAHKITUI, TOTEPS PHIHKOB COBITA, PE3KOE Y/IEIIEB/IeHIe HATTMOHAIHHOM BAJIIOTHI, PA3PO3HEHHOCTD
U HECTAOMJILHOCTH Mep T'OCY/IapCTBEHHOI'O PErYJIMPOBAHUS - BCE 9TH COOLITHS IIPUBEJINA K TI€PU-
0J1y SKOHOMHMYECKON cTarHaliiy W KpaiiHe HeOJIAaronpusaTHO OTPA3UINCh HA WHBECTHITUOHHOM
KJINMaTe PErMOHOB CTPaHBI.

AKTyasbHOCTH TPUBJICUEHUsS] HHOCTPAHHBIX KAIUTAJIOBIOXKEHUI B 9KOHOMUKY Poccuiickoit
Qejrepariuu Ha JIAHHBIE MOMEHT OoJjiee YeM O4YeBHU/IHA: YJIyUIlleHWe MMUJIKa CTPAHbl HA MUPO-
BOIl apene, TOBBINIEHNE KOHKYPEHTOCIOCOOHOCTH SKCIOPTUPYEMBIX TOBAPOB U YCJIYT, YYacCTHE
B MEK/IyHAPOIHOM (DMHAHCOBOM OOMEHE - BCE 9THU IEJU He MOTYT ObITb JOCTUTIHYTBI, €CJIA HE
CO3JIaHbI YCJIOBUS /ISl IPUBJICYEHNs] MHOCTPAHHBIX HWHBECTUIUI B 9KOHOMUKY CTpaHbl. |1]

[To nanubim peiitunra A.T. Kearney, o cocrosinuio na 2016 ros Poccust He BXOAUT B pedTHHTD
25 caMbIX MHBECTUIMOHHO MPUBJICKATEIHHBIX cTpaH. [3| OCHOBHBIE IPUYUHBI, HE MO3BOJISIONINE
Poccun yiydmuTh cBOM MO3UINM, - BHICOKHIT yPOBEHb MHBECTUIITMOHHOTO PUCKA, HEIIOCJIEI0BA-
TEJILHOCTD TOCY/IaPCTBEHHBIX pehOpM, BBICOKUI YPOBEHb KOPPYIIIUU, SKOHOMHUYCCKUN KPHU3HC
U CTarHaIWs, TeOlOUTHYecKas HANPSKEHHOCTb - TPETUH ToJl cTpaHa (PaKTUIeCK! 3aKPbITa
JIJIST UTHBECTOPOB.

Ha namnbrit Mmoment Poccust mpenmyinecTBeHHO sBJIsieTcsd cTpaHoii-gonopoM. [lo mamabiM
2014 r. B Poccuro mocrymma \21,\56,4., (.1).

Cremyer 3aMeTHTDh, UTO WHBECTUIIMOHHOE ITPOCTPAHCTBO Poccuu HEOMHOPOIHO W PErHMOHBI
Poccun cyrecTBeHHO pa3inyaoTest Mo YPOBHIO SKOHOMIIECKOIO U COIUATBLHOTO Pa3BUTHs (PHC.
4). Obmmue TeHJEHIMH B MacIrabaX CTpaHbl Helb3s HA3BaTh MO3UTUBHBIMHU. HOCTpaHHBIE
MHBECTOPHI ITO-TTPEYKHEMY OPUEHTUPYIOTCA HA CTOJIMYHbBIE, IPUTPAHUYHbBIE U CHIPhEBbIE PETUOHBDI.
4

Hecmotpst na Bbimeonucanibie (haKThl, 3aMHTEPECOBAHHOCTD 3apyOEKHBIX WHBECTOPOB B
COTPYIHUYECTBE ¢ YPaTbCKUM (eJiepaibHBIM OKPYTOM C KazKJIbIM I'0JIOM Bo3pacTaeT. Tem He
MeHee, Ha JJAHHBIII MOMEHT YPOBEHb IIPAMBIX NHOCTPAHHBIX WHBECTHUINN HE COOTBETCTBYET KO-
HOMUYECKOMY TOTEHIHATY ¥ PAJILCKOro (hegepaabHOro OKPYTra, CIIOCOOHOIO YCIEITHO OCBOUTH
ropazjio OOJIBIIII 00bEM BIIOXKEHMUIA.

Ypanbckuit dejiepaabHblii OKPYTI MOXKHO HA3BATh WHBECTUIIMOHHO IPHUBJIEKATETHHBIM I10
HECKOJIbKUM TPUYUHAM: B PErMOHE OTCYTCTBYIOT OYarW COIMAJILHONW HAIPSAKEHHOCTU, OH Pac-
nojiaraeT 3HAYNTEIbHBIM MHTEJUIEKTYaJbHBIM U ITPOU3BOJICTBEHHBIM IOTEHIINAIOM, & TaK JKe
KOJIOCCATIbHBIMU TPUPOIHbIME GorarcrBamu (puc. 2). JTo 2013 roja pocT HHBECTUIHH B SKOHO-
muky Yp®PO npessiman 9 % B rog. [5] Tem He MeHee, oueBHIHA TEHIEHIHS K CYNIECTBEHHOMY
3aMeJIJIEHUIO TEMIIOB POCTa MMPAMBIX MHOCTPAHHBIX WHBECTUIINI B CBA3U ¢ HeCTaOMIHLHON SKOHO-
MIUYeCKoil curyanueit B crpane. |2] Ecrecrsennbivm o6pasom ysesmdenue [TV Gyaer npouncxo-
JINTH B TOM YHCJIE 38 CUET PEaN3AINN IPOEKTOB, CBI3aHHBIX € TPOBe/IeHneM JeMIroHaTa MUpa
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o yToony B ExarepnnOypre B 2018 romy. YKe TOJBKO OHH CMOTYT YBEJIUIUTH CYMMAapHBIT
[TNN peruona k 2018 romy 6osee uem Ha 10 %. Cpenneromosoit Temn npupocra, obecreansae-
MbIit sruMu ipoektamu Ha 2015 — 2020 rojbl MOZKET coCTaBUTh JI0 7 Y0, IpudeM UK pocta (J10
15 %) upunercs ua 2018 rog.

JL1g MOBBINIEHNS NHBECTUIIMOHHON ITPUBJIEKATE/IHHOCTU Y PAIBLCKOT0 (heIepaJibHOTO OKPyTa
B OJIrKaiime robl HeOOX0MMO MTOCIEI0OBATETIHLHO PEAIM30BBIBATH JTOJITOCPOYHYIO0 HHBECTHUITU-
OHHYIO IOJINTUKY, KOTOPas MO3BOJHUT COXPAHUTDH IEJTOCTHOCTDH U CBA3b HOBBIX peopM € yKe
JIeicTBYIOMMUMEI MepaMu. Takzke HeOOX0IUMO Yy diieHrne NHPPACTPYKTYPHI: CO3/IaHNAE JIOTUCTHU-
YeCKUX IMEHTPOB U KOM(MOPTHO cHCTEMBI O0C/IYKUBAHHUST PE3UIEHTOB, CTPOUTEIHCTBO PA3BI30K
U HOBBIX JIOPOT, IIPOBEJIEHNE MEPOIPUATHI TI0 3aIUTe OKPYIKAIONIEeH Cpeibl OT BPEIHOTO BO3-
JeficTBUSA TOKCUIHBIX ITPOU3BOIACTB. ¥ PAJIbCKHUI PErMOH CIATAETCS JTOCTATOYHO 3arPA3HEHHBIM
«CBIPBbEBBIM TIpuIaTKOM» Poccun. HeobxoauMo mpoaeMOHCTPpUPOBATH HHOCTPAHHBIM HHBECTO-
paM, 9TO PErmoH CIIOCOOEH Pa3BUBATHCS HE TOJILKO B paMKaX TAKEJION IMPOMBINIJIEHHOCTH, HO
1 MOXKeT 3(PHEKTUBHO OCBOUTH MHBECTUINH B JIETKYIO U arpapHyto orpaciu (puc. 3).

B pesysibrare npojesanHoil paboThl BBIICHIIOCH, YTO MHBECTUIIMOHHAA cuTyarusd B Poccun
Vp®@O na gaHHOM 3Tale ee IKOHOMUYIECKOTO Pa3BUTHSA XapaKTepPU3yeTcs JePUIIMTOM WHBE-
crunnii. [IpuBiedenne HaIMOHAJIBHBIX U MHOCTPAHHBIX WHBECTHUINN HEOOXOINMO POCCHMCKOM
9KOHOMHUKE KaK BO3/IyX, KOTOPOro oHa (haKTUUIECKHU JIMIIIEHA Ha JIaHHbI MoMmeHT. HemocTaTok
MHBECTUIIMOHHBIX PECYPCOB HE TI03BOJISIET NTPOU3BECTU MOJIEPHUBAINIO CYIIECTBYIONIUX ITPOU3-
BOJICTBEHHBIX (DOH/IOB, & TaKzKe CO31aTh HOBbIE BHICOKOTEXHOJIOTHIHBIE IIpeanpusaTusd. OdeBu/I-
HO, 4TO ¥ pasbckoMy DejiepabHOMY OKPYTY HE YIaCTCsd B 0003PUMOI MEPCIIEKTUBE JIOTHATD
MockBy man Cankr-IlerepOypr 1mo ypoBHIO TPUTOKa WHOCTPAHHBIX WHBECTHIWiL. TeM He Me-
Hee, TTPOBeJIeHNEe KOMIIJIEKCHBIX MEP MOXKeT OCTAHOBUTH IaJleHNe MPUTOKA MPAMBIX WHOCTPaH-
HBIX MHBECTUIINI 1 OKa3aTh MOJIOYKUTE/ILHOE BIUSHIE HA NHBECTUIIMOHHBIN KJIUMAT Y PaTbCKOTO
denepasibHOTO OKPYTA.
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PefTHHT HHESCTHOHOHHOH IMPHEISKATENEHOCTH CyOReKTOE P&

Hanmenoranne Jata aKTvaTHzanHe VpoeeHE peHTHHETA Cratyc

1 | Mocrea 28122015 IC1 TlogTeep®EIeH

2 | CaHET- 28122015 IC1 TlogTeep®EIeH
IMeteptypr

3 | Bamropogckas 28122015 IC2 TlogTeep®EIeH
00IaCTE

4 | MocroBckat 28122015 IC2 TlogTeep®EIeH
00IaCTE

5 | Pecmyomaka Ta- 2812 2015 IC2 TlogTeep®EIeH
TapCTaH

6 | Caxamimcras 28122015 IC2 TlogTEEpETeH
00IacTE

7 | TroneeHCKAT 00- 28122015 Ic2 TlogTRep®EIeH
JIACTE

25 | Ceepanoeckan 28.12.2015 IC4 ToprEen
00IacTh

55 | YenabuHcKaT 28122015 ICa TMoamEeH
00IacTh

71 | Eypranckas oo- 2812 2015 ICH TlogTRep®EIeH
TIACTE
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Puc. 4. PefiTunr mHBeCTUIIMOHHON TTPUBJIEKaTeIbHOCTH CyObekToB PO 2015 1.




