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Yeremnag naTerparusa Pecriybsinkn KpbiM B conmaibHO-9KOHOMHYECKYIO cucteMy Poccnii-
ckoit Pejiepaliu BO MHOTOM 3aBUCUT OT IIPUBJIEYEHHS B PETUOH YaCTHBIX WHBecTunnii. [losromy
po0JieMa WHBECTUITMOHHOI TpUBJIeKaTesbHOCTH KpbhIiMa nmprobperaeT B HACTOSIIEe BPeMsI TIep-
BOCTEIIEHHOE 3HAYEHNE.

Ienbio nccaemoBaHUs sIBJII€TCs OlEHKA WHBECTUIIMOHHOTO KianMaTa PecryOsmku Kpbim
(PK) Ha ocHOBe JaHHBIX pefiTHHIa WHBECTUIMOHHOW NpuBJeKaTebHOCTH pernoHoB PP 2016
rojia, onybankoBaHHOro pefituaroBbiM arearctBoM RAEX («Dxemepr PA»).

PefiTuar mHBECTUIIMOHHON TPUBJIEKATETHHOCTH — WHJEKC, ONPEesIAIONNi COOTHOIIEHNE
MeK/Ty YPOBHEM MHTEI'PAJIBLHOIO MHBECTUIIMOHHOTO PUCKA U BEJIMIMHON COBOKYITHOTO MHBECTH-
[IMOHHOTO MOTEHIUaIa peruona |4, ¢. 7.

MuaBecTumonHbIil TOTEHIINA — KOJIMYECTBEHHAs] XapaKTEPUCTUKA, YUYUTHIBAIONASd HACHI-
MIEHHOCTh TEPPUTOPHUH pPeruoHa (haKTOpaMu IIPOU3BOJICTBA, MOTPEOUTETBCKUI CIIPOC Hacese-
HUs U JIPYTHE [MOKa3aTe/!, BIUMIONNE Ha TOTEHIINAIbHbIe 00LeMbl THBECTUPOBAHUS B PET'HOH.
Bennanra mHBECTUIIMOHHOTO PUCKA OTParkKaeT HEKOMMeEPUYECKIEe PUCKHU CPEJIbI, ¢ KOTOPBIMU ITPH-
XOJUTCS CTAJKUBATLCS MPEIIPUHUMATEAM B CyObeKTe, a TakyKe 0o0lee cocTosinne busneca B
peruone [4, c. 1.

VHBECTUITMOHHBIN TOTEHNINAT PETHOHA COCTABIAIOT 9 YaCTHBIX MOTEHITNAJIOB: IIPUPOTHO-Pe-
CYPCHBIi, TPYJIOBOIi, IIPOU3BOJICTBEHHDIN, MOTPEONTE/ILCKUI, UHOPACTPYKTYPHBIN, WHHOBAIU-
OHHBI, UHCTUTYIMOHAIBHBIN, (DUHAHCOBBIH, TypucTudecknii. MIHBeCTUIIMOHHDIN PUCK pernoHa
COCTABJIAIOT 6 YACTHBIX PUCKOB: SKOHOMUYIECKUIl, COIUAJILHBII, (DUHAHCOBLIN, yIIPaBIeHIECKUI,
9KOJIOTMYECKN, KpUMUHAIbHBINA. KaxKmas m3 3TUX COCTaBIISIONINX XapaKTePU3yeTcs OIpe/ie-
JIEHHO# I'pyTIoil nokasaresei [4, c. 2-4.

[Io cooTHOIEHNIO BETUYNHBI COBOKYITHOT'O MOTEHITNAJIA W WHTETPAIBHOIO PUCKA KarKIIbIi
PEruoH OTHOCUTCS K OJHOM 13 13 pedTHHrOBBIX Kareropuii: o 1A (BbICOKMIA MOTEHIHAI - MU-
HUMAJIbHBINA puck) 710 3D (Hu3Kuil moTeHnuas - sKCTpeMasbHblil puck) [4, c. 7|.

CorytacHO pefTUHTY MHBECTUIIMOHHOTO IOTeHIna a poccuiickux perunouos B 2016 rony PK
pacro/ozkuaach Ha 11 mosuiuit Boiite peiituira 2015 roga u 3amsiaa 28 Mecto [2]. D10 B epByIo
oYepe/b CBSI3aHO ¢ GOJIBIMIM TYPUCTHIECKUM TIOTEHINATIOM peciybanku (4 Mecto B pefTHH-
re), TO €CTh HAJMYHEM B PErMOHE MeCT HPUPOTHOIO U KYJBTYDPHOIO HACJEINs, PA3BUTOCTHIO
TYPUCTCKOI MHMPACTPYKTYPHI U JIPYTUX MPENOCHIIOK JIJIsi OPraHU3AIMHA TYPUCTHIECKON Jes-
TesibHOCTH. TakzKe XOpoIlue MO3UINT 3aHIMAIOT TPY/I0BOI, MHCTUTYIIHOHAIBHBIN (06a 25 MecTa
B peiiTunre) u nHGPACTPYKTYPHBIN (27 MECTO) HOTEHIIUATBI. DTO CBI3aHO C PA3MEPOM DBhIHKA,
TPYJOBBIX PECYPCOB B PETrHOHE, TIEPCIECKTHBAMU PA3BUTHA (DUHAHCOBLIX MHCTUTYTOB U MHOpa-
CTPYKTYPHO#l 00eCIIe9eHHOCTH.

B peiitunre mHBecTUIMOHHOIO pucka poccuiickux peruonos B 2016 romy PK zansna 66
MecTo, uro Ha 13 nosunmii Beime peiituara 2015 roga [3|. Takoe mosioxkenue 06yCI0BIEHO OTHO-
CHTEJIHO CTAOMIIBHBIME KPUMHUHAJIBHON (4 MECTO) 1M 9KOJIOrHIecKoil (2 MecTo) obCTaHOBKaMM
B DErnMOHE, B TO BpeMs KaK COIMAJIbHBINA, (DMHAHCOBBII M KOHOMHYECKNN PHUCKU OKa3aJIiCh
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Jocrarouno Besuku (73, 75 u 77 mecta cooTBeTcTBeHHO). CTOMT OTMETHUTH, 9TO WHJIEKC YIIPAB-
JIEHYECKOT'O PUCKa He PACCUUTHIBAJICA BBUJY OTCYTCTBUSA HEOOXOJIUMBIX JTAHHBIX.

[To namubiv uccienosanus PK mnomana B rpyniy permoHOB ¢ MOHMKEHHBIM WHBECTUITUOH-
HBIM [TOTEHIIUAIOM U yMEPEHHBIM HHBeCTUIMOHHBIM puckoM (3B1). Eme B 2015 Kpsim Bxoamt
B TDYIILY PEIHOHOB C BBICOKUM MHBeCTUIMOHHBIM pruckoM (3C1). Curyanust n3menniacs 6aro-
Jlaps TOBLIIIECHNIO TIO3UIH conmanbioro (ma 10), dunamcoBoro (Ha 5) # SKOHOMUIECKOrO (Ha
6) puckos. Tpu 91U cocraB/sONIIe — OCHOBA MHBECTUIIMOHHOTO prcKa B pernore. Onako PK
BCe PABHO OCTAETCs B UUCJIE ayTCalIepOB 110 9TOMY MoKa3aTe 0. IHBecTUIIMOHHBII TOTeHITAT
permoHa cTabUIbLHO pacTeT OJaroiaps TPOU3BOJACTBEHHOMY, (DMHAHCOBOMY M MHHOBAIIMOHHOMY
IoTeHIMasaM, KOTopble 3a ToJT TOJHAINCEH B pelituare Ha 13, 10 u 12 mo3unuii cooTBETCTBEHHO.

Bmkaiimmit cocesr Pectiyosmuku Kpbim - Kpachomapekuii Kpait - y2Ke TpeTwil roJi mojIpsl
3aHUMaeT 1 MECTO cpey PErHOHOB 1O YPOBHIO MHBECTUIIMOHHOTO PUCKA M Y€TBEPTHIN IO JIep-
JKNTCs Ha 4 TO3UINK 110 YPOBHIO MHBECTUIIMOHHOTO MToTeHITna a. HeobxommmMo oprueHTnpoBaThCS
Ha 60Jiee Pa3BUTHIE PETMOHBI U 3aUMCTBOBATH IMOJIOYKUTE/IHHBIN OIIBIT.

EnuncTBEHHBIM BOBMOXKHBIM IIyTEM MPUBJICUCHUs] THBECTOPOB B PEIMOH SBJISIETCS CO3/IaHUE
JIJIT HUX TPUBJIEKATE/TBHBIX YCI0BUil paboThl. Ha jaHHBIIT MOMEHT 9TOMY BO MHOTOM CIIOCOO-
crByer C93, ocnoBannas 1 suBapst 2015 roga. CBobo/iHAsT SKOHOMUYECKAS 30HA ITPE/IIOIATAET
JILbTOTHBIN PEXKUM B cdepe 3eMeJIbHBIX OTHOIIEHW, CTPOUTEIbCTBA, 0COObIE YCIOBHS TPEIITPH-
HUMATETbCKON JIeSITeIbHOCTH, JILI'OTBI U IIpebePEeH Ny JjIs HHBECTOPOB, & TAKXKe BO3MOYKHOCTH
HpUMEHEHUs TTPOTIeyPhl CBOOOIHOI TamoxkeHHo# 30ubl. Ha navasno 2017 roga B Kpeimy 3ape-
ructpupoBano cosee 700 yaacrankop CO3, obmunit 00beM WHBECTUIIMI 110 3aKIF0UEHHBIM JIOTO-
BopaMm B mpejiesiax CO3 cocrasisier 6osee 80 MuymapoB pybJieit, a peajnsarus MPOEKTOB B
pamkax C93 nmossoiut cosgars 30 Teicsad pabounx mect [1].

BeiBoapbi. [lobiennio nHBeCTUIIMOHHON TTpuBJIeKaTesbHocTH Pecriybsmmku Kpbivm criocoo-
CTBYET CHUYKECHHE COIMAJIbHOIO, (PUHAHCOBOI'O U SKOHOMHYECKOI'O PUCKOB IOCPEJICTBOM DPA3BH-
THS TPOMBIIIJIEHHOCTH, CEJTbCKOTO X034iCTBa, obecriedeHns: (PUHAHCOBOM CTaOMILHOCTU U I10-
BBINIIEHUST KAYeCcTBa KU3HU B pernoHe. Takzke 3HAUUTEIbHYIO posib urpaer CI3 B Pecybsm-
ke KpbiM, KoTOpas co3jiaer peabHble BO3MOYKHOCTH ITPUBJIEYh HHBECTOPOB. VIHBECTUITMOHHBI
KJIUMAaT 3HAYUTETLHO YIIYUIIUT BBOJ B JeiicTBue Mocta depe3 Kepuencknuii mposius B 2018 1.
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2) Musecturnmonnerii morennuas poccniickux pernonos B 2016 rogy / Peitrunrosoe arent-
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