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B coBpeMeHHBIX YCJIOBHUSAX Pa3BUTHS SKOHOMHUYECKOI CHCTEMBI IIPOIECC OpraHu3alnn 00-
palennsi aKTyaJIbHBIX HA CETOJAHAIIHUN JTeHb (DOPM JileHer HapaBHE C MOHATHEM IMOKYIATEb-
HOII CIIOCOOHOCTH JIEHEXKHON €/IMHUIIBI HYZK/IAIOTCH B YCTAHOBJIEHUN MCYEPITBIBAIOIINX I'DAHUIL
B OTHOIIIEHUN TEPMUHA <«JEHEXKHAsT Maccay, MPEeJCTAaBIEHHON KaK COBOKYIHOCTH aKTHBHBIX U
[IACCUBHBIX (DOPM JI€HEr, KOTOPBIME PACIIOJIATAIOT IOPUINIecKre U (DU3UUECKHE JIUIA, & TAKKe
roCcy1apcTBo. [3]

HecmoTpst Ha ycTosIBIIeecss MHEHME, KOTJIa JIEHBI'M OTOYKJIECTBJIAIOT B OOJIBITNHCTBE CJIyva-
€B JINIIb ¢ HAJIMIHBIMU OyMasKHBIMU KYIIOPAME U PA3MEHHBIMUA METAJJIMIeCKIMI MOHETAMU,
CTPYKTYPa JIEHEYKHOI MaCChl, ABJISASICH BECbMa CJI0YKHOU CUCTEMOIT, He COBIIAJIAeT CO CJIOZKUBIIIN-
Mucs crepeoruniamu. Hapsijty ¢ OyMazKHbIMU JeHbIaMU ¥ METAJUIMYECKUMI MOHETaMU B COCTaB
JIEHEXKHOI MaCChl BXOJAT U JIPYI'He 3JIEMEHTBI, KOTOPbIe He MOI'YT ObITH HUCIIOJIb30BaHbI B Kave-
CTBE MOKYIATEIbHBIX U (/M) MIATEKHBIX CPEJICTB.

B kavecTBe mokazaTeseil 00beMa 1 HEITOCPEICTBEHHO CTPYKTYPHI JIEHEZKHOIM MacChl IpUMe-
HAIOTCS 0COObIe MTOKA3aTeIN - JIEHeXKHBbIE arperaTsl. |2|

[To maHHBIM CTATHCTHKE SKOHOMUYECKH pa3BuThiMu cTpanamu mupa (CHIA, fnonus, [ep-
manusi, Kanama, Beqmkobpuranus, Uranus, Opannus) npumensieTcs: HabOp JIEHEIKHBIX arpe-
raToB, IIPEJICTABICHHBIN Ha PUCYHKE 1.

B Poccuniickoit @ereparun npuMeHsgeTcs KaacCuUuKaIlug JTeHEeKHBIX arperaTton, MpeICcTaB-
JIEHHBIX Ha PUCYHKE 2.

B konTekcre janHoil paboThl 0COOBIN HHTEPEC MPEICTABIAET KOMIIOHEHT, ITPE/ICTABIISIONTIT
coboil cpeJicTBa, XpaHsiIuecs Ha cOeperaTebHbIX U (UJIH) JEMO3UTHBIX CUYeTaX B KOMMEDYECKUX
OaHKaxX M MHBIX KPEIUTHBIX YUIPEXKJICHUAX (COCTABHON SJIEMEHT IIOCJIEIHErO JIEHEZKHOIO arpe-
rata). DT COCTABJISIONINE JIEHEXKHOI MaCcChl MOIYYNId HA3BaHUE «KBA3UJICHBIM» (JOCIOBHO
[EPEBOJIUTCST KAK «IOYTU JIEHBIT ).

KBazuyienbru mnpejictaBiagior coboil BHICOKOJUKBUHBIE aKTUBBI, KOTOPbIE, XOTh U HE $IB-
JISIIOTCsT O(DUITUAJIBHO 3aKOHHBIM ILJIATEZKHBIM CPEJICTBOM, MOI'YT ObITh UCIIOJIb30BAHBI B IEJISX
HoraleHus 00s3aTeIbCTB U, HAps/Iy ¢ 9THM, JIETKO OOpallleHbl B JIeHbI'n. B pa3ps1 KBa3ujaeHer
OTHOCAT OAHKOBCKHUE BKJIAJIbI, JIETO3UTHBIE CEPTU(MUKATHI, coryialienns 00 oOpaTHON MOKYIIKe,
KasHauelickue Bekcesst. [

JlOBOJIbHO YaCTO TOHATHE KBA3UJIEHBI'W UCIOJb3YIOT HAPSIY C JIEHEYKHBIMU CyppPOraTaMu,
OJIHAKO, [0 MHEHUIO aBTOPA, CJIeJIyeT Pa3rPaHUYIUBAThL 9TH NOHATHULA. [ 9TOro HEOOXOMMO
pazpaboTarTh CUCTEMY OTJIMYUTE/IHLHBIX KPUTEPUEB NMOHATHI <«JIEHEXKHBIE CyPPOTAThly M <«KBa-
3UJIeHbI». B OCHOBY aBTODCKOII CHCTeMBI, IPEJICTABICHHON Ha PUCYHKE 3, 3aI07KeHa TaOIUIa
CYTIECTBYIOIMUX TPUHIMITAAIBHBIX PA3TPAHNIUTEIbHBIX IPU3HAKOB «JICHET», «KBAa3UJICHEr» U
«JIEHEXKHBIX CyPPOraToBy, MPEJJIOYKeHHas COBpeMeHHbIM sKoHOMucToM [Ipenenasivm E.B. [4]

Ha ocnoBanum qanHbIX puCyHKa 3 MOXKHO CJIeJIaTh BBIBOJIL O TOM, YTO CaMa IIPUPOJIa KBa3HIe-
HET' U JICHEXKHBIX CyPPOraToOB IPOTUBOIOJIOKHA. [JITaBHOE OT/INIne MeXK/1y STUMHU KATErOpUIMU
3aKJIIOYAETCS B TOM, YTO KBa3WJEHBIU B IIOJTHOM OObeMe IPUUIUCIISIOT K SKOHOMUYIECKOI KaTe-
TOPUU «JICHBI'M», B TO BPEMs KaK <«JCHEXKHBIE CypPPOraThbly - 9TO «JIEHbIU», U B TO YKe CaMo
BpeMs «HEJIEHBIU».
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C o/1HOIT CTOPOHBI, JIEHEXKHBIE CYyPPOraThl IIPeICTaBIAI0T cO00 HEKOe OTBJIEYEHHOE TOHSATHE,
GYHKIIMOHIPOBaHNE KOTOPOTO B PaMKaX ODIIEro JeHeXKHOIO IMPEeJJIOXKEHUs] HOCUT JIMMUTHPO-
BaHHBII XapakTep. [0BOps 0 3aMeHUTEIAX JIEHEr, B IIEPBYIO OYEPe/Ib MbI IIPEJICTAB/IsIeM HEKHe
1nPOBbIE BAJIOTHI, TAJOHBI Ha IIPOJIYKIINIO, BEKCE/IsI, PeXKe - MOCJIEICTBI ODapTepHbIX B3au-
MOOTHOIIEHHUI MeXKy CyObeKTaMi SKOHOMUIECKOil jtesTesibHOCTH. 1]

[To MHEHIIO COBPEMEHHOTO y4ueHOTO: «JleHesKHble cypporarbl» SIBJISIOT COOOII TaKOro poja
0OBEKT, KOTOPBIN pasrpaHnYIuBaeT MOHATHSA «JIeHbIu» u «HedeHbrn». (IIpegenn E.B., 2004, c.
10) CrenoBaTesibHO, JIEHEKHBIE CYyPPOraThl CJIEJLyeT OTHECTH K PA3PSIILY «II0JIY-IKOHOMUYECKOMN »
KaTeropuu. DTa MO3UIKIA 00YCIOB/IEHA JIBOWCTBEHHOCTHIO IIPUPO/Ibl (DUHAHCOBOIO MHCTPYMEHTA
JIEHeXKHBII cypporar - 3aMeHuTeIn (pOpM JIeHEer BKJIIOYAIOT B ce0sl KaK KadeCTBEHHBIE XapaK-
TEPUCTUKNA KATETOPUN «PeaJibHbIe JIeHbIM», IIPEJICTABICHHBIX B TPAIAIMOHHON (hopMe B BHJIE
OyMarKHBIX OAHKHOT W Pa3MEHHBIX MeTaTMIECKNX MOHET, TaK W KaTeropuu «HeJeHbru». [1po-
TUBOpeUns (peHOMEHa, JeHEeKHbBIN CypporaT MPOsiBISIOTCA B ITOABJIEHIN SKOHOMIIECKOTO POCTa
B paspes3e MUKPOSKOHOMUKH, a TaKKe Ha MaKpOypOBHE.

B nesigx yTouHeHUs pOJIn JeHEKHBIX CYPPOraToOB KaK II0JIy-3KOHOMUIECKON KaTeropun Heoo-
XOJIMMO IIPOBECTH CPABHUTE/ILHBIN aHAIN3 XapaKTePHBIX IPU3HAKOB, IPUCYIINX TAKIM COCTAB-
JISTIOTIIUM JIEHEKHOTO OOpAaITeHusT, KaK JeHbIU, JeHeKHbIe CYPPOTAThI U HEJCHBIH.

[Tosrydennble gaHHbIE IPH TOMOIIU CHCTEMHOIO aHajn3a IIpeJICTaB/IeHbl Ha PUCYHKe 4.

Taxum 06pazoM, MOXKHO ¢/ieJIaTh BBIBOJ, O IPABUJIBHOCTH FUIIOTE3bI, Oa3upyIoIieiics Ha Ipe/i-
[OJIOYKEHUN, 9TO JEHE:KHBIE CYpPPOraThl BBICTYIAIOT B POJIU IIPOMEXKYTOIHOIO 3BEHA MEXKLY
JBYMsI IIPOTUBOIIOIOKHBIMI KATETOPUSAMHE - «JIE€HEr» U «HeICHET».
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M; » = HAIIHYHEIZ OEHBIH (faHEHOTH H MOHETHI) +
CPRICTER Ha TEEVIOHE JaHEOECEHE CUSTax

M, ’ =M + cpourEle B cfeperaTeMEAEE BETAON B
KOMMEPRECEHR GaHFAX (CPOKOM DO 9eTRIPEX JIET)

M; : =M + cpounHe H cOepETATENEREE ENIAON B
CIEMH AT POBIHA B Kpe THTHE YUpes IeH HAX

Pasprine crpanmt

M, ¥ =M + OeO0SHTHEE CepPTHHEATE KpYITHBX
KOMMEPISCEHE DaHKOE

Puc. 1. Kommutekc AaKTYyaJIbHBIX JEHE2KHBIX arperaToB B Pa3BUTBIX CTPpaHaX MUPa

M, » = HAMUYHEIE DeHEMH (G3HEHOTHl H MOHETHL)
M, ’ =M+ cpegcTEa HA PacTeTHEIX , TEKYIDNK H
CHOEMHANBHER CYETX OpTaHH3alHE + CpefcTEa

CTA X OERK EOMIAHH + T2 0SHTH I:]!HMHB:EE[E JTHIT
oo EGG‘IPEEGE&HIIH E BOMM epeCEHR (aHKAX H B

Poce wiicxast P epepannsn

Coeplanxe
M » =M + cpounnte sxmann B CGeplanke
M; » =M, + EnosHTEEE cePTHOHEATE + GITHT 2 IHH
TOCYIAPCTESHHE S3HMOE

Puc. 2. Knaccudukanus neHekHbIX arperaroB B Poccuiickoit Peneparun
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N IROHOMHYECKAH
Ne
o KATErOpHA JeHesHbl € CYPPOTATH KeamaeHsrH
I
Ipuinakn
- HEOCT PAHHAA BATHOTA; - CpOHHBIE H
- IEHAEe 64T, cOeperaT elbHELE ERITA/IEL
- EA3HaAULCEHE HANOTOBRIR - TOCVIAPCTESHHELE 2 HHEIS
1. Coctas o 0G0 I8HH A Gyarars;
- OpaTOUESHHELE METAIUIEL B - HEEOTOpEIS BHOH AKIHIL
dopMe CIHTEOE SM10TA B OOITHT AL H;
cepedpa - BEECEMA
5.8 CTeneEb MEKEEOHOCTH | OTCYTCTEHE IHEEHIHOCTH BRICOKAA JTHEEHIHOCTB
- TACTHEIE JTHITE; - TOCYIAPCTESHHEIE OpTAHE
8 IMHTEHTE -TOCYIAPCTECHHEE H MECTHRIS | BI3CTI
OpTAHH BIACTH - KOMME PIecKH e GaHEH
A . YACTHUHEN KOHTDME CO
4 KorTpompywommi opras | e xorTponz LB PD
cTopom: LG PP
IOApESYMEEAIOT  ERIIUTATY
¥ He [pEHOCAT [OpCIEHTHEGL | IpOOSHIOE D0 CPOYHEM
3. Joxom
HOX 0F BENIATAM H cOeperaTensaem
CepTH@HEATAM
BEITIOAICTC A B GONBIIHHCT B2
ITpuB3a ONEXHEOCTE K E COMBMIHECTES WTYI3RE EBHE i
6. CMyi3eE E CAHKOBCKHH
GaHKOBCKOMY 000poTyY | GAHKOBCKOTO o0opoTa
oGopoT
-CPEACTEO ITATERA
EHYTPEHHHE ESSHMHER
- CPROCT BO ILITATS HA;
pacCUETOE;
- CPEOCT B0 TOTAITS HiA
T Brmomeremere ¢yEEIHE | -CPENCTEC DOTAMEHEA
00R=aTENECTE:
00A3aTENBCTE DEPel
- CPEOCTED ¢ OepeeHn A
rOCYIAPCTEOM
- CPROCTED COepas eHH A
8. FHaparTep ofpalleHMA | HephIHOUHEH , HCKAHSH HBLE THOEH, ToIBMHE R

Puc. 3. Cucrema OTIMINTEIbHBIX KPUTEPUEB MMOHATHN «JI€HEKHBIE CyPPOTATHI» U

«KBaSI/I,HeHI)FI/I”PI/IC. 3. CucreMa OTJIMYUTEILHBIX Kpurepuen TOHATUAN «JCHE2KHbIE CYyPpPOraTbl» U «KBa3U/I
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I KOHOMHYECKAH
Ne JeHexHbIE
2 KATETOpHA JeHEru Hegenern
CYPPOTaTH
n/m Ipu3nax
TOHATHE HE
SAMEHH TE/H
BCE DI OTHOCHTCA
1. CTATIC CHDHIT HAMEHELR
SKEHBANEHT IpAMO/ KOCEEHHE O
dopu geEeT
K JEHE3M
- 43 THEIS JTHILA;
-TOCYOAPCTESHHEIE | GacTHEIE
2 SMHTEHT II6 P&
H MECTHEI® OPT3HBI | OpT3HHIAMHH
EBII3CTH
- MEmmcTEpeTED
T HHAHCOE;
3. KorTpomupyrommi opras | - Hamoroeas EHE KOHTPONA EHE KOHTPOIA
Crysfa;
- MugucTEpCTED
Heoctparaex Jen
- CPeNCTED MIATEHA
- MEpa CTOEMOCTH;
e L
- CPEOCTED
ESAHM HEIX
oOpamEH A,
pacIETOE;
- CPEOCTED
- CpeICTEO
HAKCILTEHHA B
4 ERITIOMH A2 MElE §VHETHE TOTAMERHA -
cOepes eHE T,
00A3aTENECTE
- CPENCTED
mepen
ILITATEHA;
TOCYOA PCTBOM;
-MEpPOEHIE JEHETH
- CPEACTED
cbepeseHERA
A0COTITHAA MOTHOE
i HHE3EAR
5. ITHKEH THOCT B JHEEHTHOCTE B OTCYICTEHE
IHIBHOHOCTE
CTpaHE SMHECCHE THEEHIH OCTH
SAKOHHOS
TACTHIHO
6. NETHTEMHOCTE ILIATEHHOE Salpe MeHHEE
TETHTHMHEE
CPeOcTED

HcC. 4. HCTEMA XapaKTEPHBIX IIPU3HAKOB dKOHOMHNYECKNX KaTErOPUil CHbI' CHEZKHbIC C ora-
P 4 C n bt n hit y

To1"u "Henenbru"




