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CoBpeMeHHOe TOJIOYKEeHIEe MUPOBOI SKOHOMUKY, CBSI3aHHOE C MTOBBIIIIEHNEM HECTAOUTh-
HOCTH KypCa BAJIOT U HEYCTOWIMBOCTHIO BAJIOTHON CHCTEMBI, BCE Hallle 3aCTaB/IsIeT 33,1y MaThCs
O IPUYMHAX MOI00HON cuTyaruu. VIMeHHO 311oxa 30JI0TOr0 CTaHIapTa U ero OTMeHa 00 bACHSIIOT
HECOBEPIIEHCTBO BAJJIOTHON CHCTEMbI U IOABJIEHUE TPOOJIeM B MUPOBOIl (puHAHCOBOI cdepe,
TeM caMbIM JIOKa3biBas BimsgHue BperToH-Byackoro coryarnenust Ha SKOHOMUKY X XI Beka.

B xone umccnenoBanus npuymH oTkaza or bperTton-Byjckoil cucrembl u mociiencTBuil eé
GYHKIIMOHUPOBAHUS, TIPEJICTABIISETCS BaXKHBIM BBISIBUTH BO3MOKHOCTH U HEOOXOMMOCTH BO3-
BpaTa K 30JI0TOMY CTaHJIapTy, KaK CIocoda penieHns mpodieM MIPOBBIX KPU3UCOB U MHIATINIA
CEeroJTHS.

Mo>KHO BBIJIE/IUTH OCHOBHBIE IMPUYNHBI OCTAHOBKHM KOHBEPTUPYEMOCTHU JO0JLIapa B 30JI0TO.
Bo-1iepBbix, /Be MUPOBBIE BOMHBI MTOKA3a/d HEIHOKOCTH BAJIIOTHONW CUCTEMbI ITPU U3MEHEHUSIX
B MUPOBOI 9KOHOMUKE, CBA3AHHBIX C COIHUAIBHO-TIOJIUTHICCKUME MOTPSACEHUsIMUA. BO-BTOPBIX,
OBLIIO BO3MOXKHO (DU3MIECKOE NCTOIIEHNS 30JI0ThIX 3aITaCOB, CIIOCOOHBIX MTPUBECTH YKOHOMUKY K
kpaxy. B mepuoj ¢ 1971 roga mo 2013 roj kak pa3 HabJIIOIaeTCsd COKPAIIEHHE 30JI0TOI0 3a1aca
noutu ua 14 % [5]. B-Tperhux, cucrema 30JI0TOBAIIOTHOTO CTaHAapTa U (DUHAHCOBOE TOCIOJI-
ctBo CIIIA orpanmamrBa/m BO3SMOKHOCTD IIPOBE/IEHIS MOHETAPHO MTOJIMTUKY ITPABUTE/IbCTBAMU
rocyapcrsa. [maBabiM odpasoMm, K 1970-M rojiam HaOTI0IaI0Ch YBeITUYeHne KOJIUIeCTBa, J10JLTa-
poB, HeobectiedeHHBIX 3010ThIME pe3epBamu CIITA. B 1966 rony Ha XpaHeHHEN y WHOCTPAHHBIX
IEHTPaIbHBIX OaHKOB ObLI0 14 MuammapoB mo/1apos, a 3oi0toit 3anac CIIIA macunThiBas
13,2 Mumapia, U3 KOTOPBIX TOJIBKO 3,2 MUJLIMAp/a IMOKPHIBAIN BHEITHUE BAaJIOTHBIE 00sI3a-
TesibeTBa [9]. DTO CBUIETEBCTBOBAIO OCTPYIO HEOOXOIMMOCTD SKOHOMHYIECKIX PEDOPM.

OcHOBOIT HOBBIX M3MEHEHUIT B MUPOBBIX (DHHAHCAX SIBJISIJIOCH SIMaiicKast BAJIFOTHAS CUCTEMA,
GyHKIIMOHIPOBaHIE KOTOPOIl OTparkaeT Moc/IecTBrs Kpusuca Bperton-Byackoro cormarmennsi.
Nmenno ormMeHa 30710TOTO CTaHIAPTA Jlajia TOJYOK K CTAHOBJIEHUIO JIOJIIapa KaK MUPOBOIl Ba-
JIIOTBHI U €ro yKperuienuio Ha MupoBoM poiike. [To qarnabim The London Gold Market Fixing Ltd
3a 45 JieT 10Ju1ap OTHOCUTEIHLHO 30JI10Ta 3HAYUTEJILHO MEHSIJICA U mojieriesest B 29 pa3 (B sHBape
1971 rozma - 37\,2016—1077\)[11]., .42, 1.(1965)13060.(2016)., , F'Y'2011 Budget HistoricalT ables Page

O tHako TpOBes TOJCYeT W aHAIN3 JAHHBIX, IpejcTaBieHHbx DerepaibHON pe3epBHOI
cay00it, KommdaectBa 30j0toro 3amaca CIIA, maccer go/tapoB B 0OpalneHnn, CTOUMOCTD 1
BEC YHIIUU 30JI0T& BBISICHSIETCs, 9TO TOILKO 2,5% oT Beeit aenexknoit maccsl CIITA MoxkeT ObIThH
obecrieueno 3osi0TbiMu pesepBamu CIIIA. MaccoBas smuccust JeHer U KPYIHERINi JeHesKHbIT
obopor crpan XXI Beka yxKe He IO3BOJUAT BO3BPATUTH 30JI0TOI cTanmapt. [lo BerauceHmsiM
[Ipaiica Yro CaymHaca IeHa OIHONM YHIINK 30J0Ta B A0JIapax HeoOXoauMasi, 9T00bI BOCCTAHO-
BHUTD JIOJIIO 30JI0Ta B pe3epBax [lenTpobanka, CyIecTBOBaBIIYIO B IIPOIILJIOM BEKE COCTABJIAIA ObI
okoJ10 20 ThIC. 10/U1apoB 3a yHIuio [8]. HacTombKo BBICOKOE TIOBBIIICHAE TIEHBI Ha YHIIUIO 30J10Ta
oTpedyeT JeBaJbBAIlMN BCeX OYyMarKHBIX JIEHET, UTO ITOCIOCOOCTBYET Pa3pyIIEHUIO JIeHEXKHOM
CUCTEMBI 1 OOECIICHUBAHUIO CETOMHSIIITHUX BAJIIOT.
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C POCTOM JICHEXKHBIX SMUCCUI MbI OTJaJjigdeMcd OT BOSMO2KHOCTH K BO3BPaATy CUCTEMBI 30J10-
Toro ctanapra. Ho ectb ocHoBaHUS IpeIosaraTb, 9TO aJbTEPHATUBON YK€ CYIIECTBYIONIM
BaJIIOTHBIM CHUCTEMaM B OVIyIeM MOI'YT ObITbh OMTKOWHBI, CHCTEMa KOTOPBIX HAIIOMUHAET 30JI0-
TOM CTaHIAPT, & CaMU OHU XapPaKTePU3yIoTCst KakK «IudpoBoe 30710T0». Crie10BaTe/IbHO, HY KHA
CHCTEMA, COYeTAIONAsl JOCTOMHCTBA U COBPEMEHHOI BAJIOTHOU CUCTEMBI, U 30J0TOBAJJIIOTHOI'O
CTAHJAPTA, MMOJJIEPKUBAIONIA TIPU STOM TEHJICHIIMIO MUPa K TEXHHYECKOMY Iporpeccy. IIpo-
BEJICHHOE UCCJIEOBAHNE TTOKA3aJI0, YTO 30J0TON CTAaHJAPT MOXKET CJIY?KUTh TOJBKO OTIIPaBHONU
TOYKON JIJIsI CO3/IAaHUSI W Pa3BUTHUsI OOIIEMUPOBOI JIEHEXKHOI CHUCTeMbl, HO He OCHOBOI COBpe-
MEHHOI II0JIBUKHOIN BaJIOTHONW CUCTEMBI ¢ THOKUMU KypCAMU BaJIIOT.
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